Gas may keep fallmg .

as crude dips to its
lowest level s1nce ’10
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levels since Septembel 2010. .

Benchmark West Texas Inter-.

mediate sank 3.6% to $74.42 a
barrel on the New York Mercan-
tile 'Exchange, and Brent -crude
fell 3% to $77.92. That pushed

wholesale gasoline for Déecember.

delivery down 5% to $201 a
gallon.

The fa]lout con‘unues to roil
the energy sector. But the slump

in crude and wholesale gag prices

+is expected to push pump pmces
froma current $2,92 a gallon na-

— - lional average to $2.79 a gallon
- within the next month, says Pat-

“rick DeHaan, senior petroleum

' e " analyst for gasbuddy.com,

. Crude oil prices slumped agaln- -

Thursday, falling to their lowest

Gas prices peaked at $3.70 oh

_'Aprﬂ 28 and were expected to av-
-erage $3.46a gallon for the year.

“You could see some of ‘the

Gulf dnd Plains states, like South
Carolina, at $2.50. a ‘gallon, and -
Tennessee, M1351ss1pp1; Missouri .

and V1rg1n1a in the hlgh $2. 50
range,” DeHaansays

- Behinld Thursday’s declines:

> The Energy Informanon

Admmlstratlon said domestm 011

‘production has climbed to more

than 9 million barrels a day, the

" highest level since 1986, The EIA

said earlier this week that 2015
gas prices will average $2.94 a

gallon, a 52-cent drop from 2014

avérages.

P Saudi Arabla oil mlmster Ali .

.al-Naimi said the market is set-

ting prices, not his country, the
- world’s leading oil producer. Ear--
lier this month; Saudi:Arabia cut .
prices for crude sold to tha U8,

upending global markets. .
» There’s word that the. Sen-

“ate and House of Representatives :.
- will ‘soon vote- on leglslatlon to
. approve the Keystone XL pipe-
- line ploject, Whlch would push

Dirlvers in Augusta, Ga., were we
comed with $2.85 gas on Oct 29

Canadian crude 011 to the Texas
gulf coast. Proponents claim the .
1,179-mile pipeline would keep

'gag prices in ehecls; critics say the

efféct -on pump prlces would be '
neghglble e o
Whlle crude’s shde contmues

pumps don’t

' to weigh heavily on energy stocks ;
especially drillers and  service
companies, lower gag prices could
save US. consumers. more than
$60 billion in 2015, DéHaan says. !

“Gas prices have been in de;
cline for four straight years, and- .
2015:will be no exception,” Def. - . - .
Haan says. . The, price tracklné; S
wehsite says annual prices typ1E o
cally bottom by Dec: 14. Even at". -
current levels, consumers proba-. - . .
bly will see their lowest Thanks-" . -
giving weekend prices since 2009,

.‘Thie American Automobile ASr‘ .
sociate says 27 states now average:
sub-$3 gasoling, with South Caro-
lina ($2.67) the cheapest. Priciest:
Hawaii at $3.99, though that’s the
state’s lowest level since Jan, 9, -




