- | - In‘Dec mber.BOll wWhen: the local
“housing miarketiwas slowly begin-
. ningt j tebotnd from the rut of the

‘Gre "Recessmn, the median sales

pricewas $128;000, accordmg to
online’ information from the'West-
erte Upstate Realtors Association. |
By Decembér 2015, the real estate
professionals were: feellng g1ddy ;
“with annual double-digit gains 1n '
homnig sales and the median sales . |

’ pr1ce streaking 10 $149,000, .

-The médian sales price s the
- po1nt that marks where half of
* homes sold for more and the other’
“half sold for less, ¥
‘Despite the positive trend repre

dian sales price of home sales fro

. sented by the significarit rise in n;l% e

tor Scott Moulder recently told The=
* Journal property assesstnents may
" ‘not get a bump: t‘rorn the real estate
rnarket after ally o
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o “Actually what we ré seeing is pos51

. agalnst Moulder’s proposed 2.1mill tax "
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bly zero change; to our real estate mar- .

Moulder said. “It’s still’ ‘early, and: there

| arealot of factors, (involved), but there
A probably won't hea significant Inerease:
-An.our reassessment numbers.” y

Elected officials are pushing back "

Jhcrease by recommending areas where

“heé could cut back on his recommended fis-

o 1ng the amount of revente needed by

" the county. to meet its budget by total -
. -assessed. property value

' cal year:2017 General Fund budget of $44.7 -
- niillion: Buta “zero change”. assessment’

. would cost the  cotinty. additional revenue,

© that might help avoid a propertyitax hike.

County property assessments are cru-

: o cialin determmmg tax rates, which are -

expressed in mills that are equal to $10f

- tax-per $1,000in assessed value.

. Tax rates are determined by d1v1d

State law requires counties to.

il _reappralse all property in their Jur1s- .
‘diction once every five years. Oconee’s E

- prevmus reassessment was in 2010
" 2011-15, Oconee Cotinty admmistraI . R _

ket - possibly even a smait decrease,”

oo g o

o put county counc11 votgd to delay its
2015 reassessment by a.year because of
" “issties with the softvvare used to assess

property values. L
-County Auditor Ken N1x recently told
‘The Journal that when he presents a

, tax mlllage proposal fo ¢ouncil he Wlll' o
-do so'based on assessment values -as of ‘

Dec 31, 2015, .
County ofﬁc1als sald the countyw1de

B o reassessment underway that goes inte:

effect in 2017 is evaluating approxi- .

" mately 63,000 cotamercial and residen- -

ttal properties, .Officials say that 62 292

e properties were reassessed in 2010

'According to smartasset. com - an

" oriline financial resource - in. 2014

Oconee County had an: average effec-

- tive property tax rate of 0.48 percent,

Horry and Chesterﬁeld couities had - 7

. thelowest rate.(0.39 percent), and -«
- 'Richland County had the hlghest (0. 77
.- percetit).

- Smartasset.com deﬁnes an effectlve

.. tax rate as the amount taxpayers actu- .
N 'ally pay asa percentage of home value
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