fortliage rates remain near his-: 2012, First-time -buyers -repre-
torical Tows; preserving opportu- . sented 29% «of the existing-hiore
" nities foF.more buyers as hiring: : sales market'in. October and this ..
' ¢-improve: The average -year. . o % 7 on
or o 30-yesr mortgage ;. However, the Realtors’ grouip.
st week — thie lowest -. also:said the annual rate of gales
; said- mortgage giant -fellin every region of the country -
: Co """in November compared with Oc-
“‘toher. The .déclines. measured
9.6% in the West, 9%:in the Mid- .|
west, 4.2% in the Northeast and
3.29% in the South: - = - 1o
: Total. housing .inventory also
fell 6.7%; but at November’s slow-
er sales pace, it ‘stayed .at 4 five-
f -“montli supply as in October. The
. supply of liomies fot sale typically *
" f4lls in late fall and winter, but a -

six-month supply is considered a -
balanced market between buyers
"-and sellers.. : P

" «Fewer peoplé bought homes
“last month despite interest Tates
“being at their lowest levels of the
!year,” said Lawrence Yun, the
"NAR’s chief economist. “The
..gtock market swings in-October
~may - have mpacted some con-
" sumers’ psyche and thereforeled.
- to fewet November closings. Fur-

thermore, rising homie values are
* causing more investors to retreat
_from the market” = y

. The median price for all exist-
" ing homes was $205,300, up.s.o% .
“from November 2013, NAR said.
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