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The Greenville metropolitan area was among the seven markets with a year-over-year sales increase,

‘NORMAL’ HOME
RKET IN SC

Weather factors into numbers

By Angelia Davis
Staff writer
davisal@greenvilleonline.com

Some of the areas across the
state that were beaten by win-
ter storms last month also took
4 hit in home sales.

But real estate leaders said
weather is not the sole reason
why sales in nine markets were
lower than a vear ago in Febru-
ary.

Year-over-year sales of €x-
isting homes in Aiken, Beau-
fort, Coastal Carolinas, Colum-
bia, Greenwood, Hilton Head,
North Augusta, Piedmont Re-
gional and the Greater Pee Dee
areas fell from 6.3 percent to
20.4 percent in February, ac-
cording to figures released by
SC Realtors,

“When you look at those
markets, you can say with a de-
gree of assurance that the
weather definitely had a part fo
play, but we're also looking at a
more hormal real estate mar-
ket,” said Nick Kremydas, CEO
of SC Realtors.

“Spring and summer are
typically the busier months,
and fall and winter are when
things slow down. We're start-
ing to get kind of back into that
normal routine” he said.” “I
think even without the storms
we would have seen a little
slowdown.”

Kremydas said if he is cor-
rect, the second gquarter will

show “a little bounce” in home
sales going into spring amd
summer.

Statewide, sales for Febru-
ary were down 2.9 percent,
from 3,928 sold in February
2013 to 3,813 sold last month.
Year-to-date sales were down
1.3 percent.

The Greenville metropolitan
area was among the seven mar-
kets with a year-over-year sales
incresase,

Home sales here were 1l
percent higher last month and
up 8 percent year-to-date, with
562 units sold, according to sta-
tisticg released by the Greater
Greenville Association of Real-
tors. :

Fritzi Barbour, president-
elect of SC Realtors and broker-
in-charge at Berkshire Hatha-
way C. Dan Joyner Realtors,
beliaves the Greenville num-
bers would have heen even bet-
ter “if we had more inventory.”

“There is a bottleneck of
buyers who cannot find what
they really want and in some
cases are building instead”
Barbour said. “There is a lot of
activity, and we feel like spring
has come to the market, even if
the temperatures are cool
again.™

Spartanburg, Southern Mid-
lands, Charleston Trident, Che-
rokee County, Sumter/Claren-
den, and the Western Upstate
saw sales increases ranging
from 2.3 percent to 6.9 percent

“I think even
without the
storms we
would have seen
a little

slowdown.”

NICK KREMYDAS
CEO of 5C Realtors

last month.
The statewide median sales
rice grew 5.1 percent, from
%145,450 in February 2013 to
152,931 last month. The aver-
age days en the market
dropped 8.3 percent, from 132

to 121 says.

The National Association of
Realtors plans to release statis-
tics for nationwide sales on
Thursday.

The association’s chief econ-
omist, Lawrence Yun, has fore-
cast lower sales in the first
guarter of 2014 for a number of
reasons, including weather.

Likewise, Wells Fargo econ-
omist Mark Vitner said in his
recent report that “there may
be more than cold weather
sending a chill through the
housing market.”

He said mortgage applica-
tions for home purchases fell
for four weeks, in good and bad
weather, which may reflect
tighter mortgage underwriting
standards put i place by the
Qualified Mortgage rule.




