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Two units of luxury communities emerge from
bankruptcy with new capital from Silver Sun

By Rudolf Bell
Staff writer
dbell@greenvillecnling.com

The Cliffs Communities says
two of its units have emerged
from bankruptecy under new
ownership with the capital to sta-
bilize its country clubs and en-
hance the value of real estate in

its luxury communities,

The string of luxury real es-
tate communities in the Upstate
and western North Carolina ran
into financial trouble following
the recession under the manage-
ment of its founder, Pickens
County developer Jim Anthony.

Monday, The Cliffs an-
nounced that its Cliffs Club and

Hospitality Group Inc. have
emerged from bankruptcy pro-
tection under the ownership of
Silver Sun Partners LLC, a hew
partnership that gives The Cliffs
“the capital to deleverage, oper-
ate and improve a network of
clubs and amenities.”

Silver Sun Partners has “corm-
mitted significant capital re-
sources that will create immedi-
ate stability within the clubs
while preserving and enhancing
real estate values within The

NEW OWNERS BOOST CLIFFS

Cliffs Communities,” according
to a news release,

The Cliffs Communities said
the partnership plans to resume
the improvement and develop-
ment of amenities that had been
halted during bankruptcy pro-
ceedings.

Silver Sunis a partnership be-
tween The Carlile Group, Aren-
dale Holdings and SunTx Ur-
bana, according to the news re-
lease.




