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mebuyers rush
~ to lock up tax credit
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Rosa Looney, who hopes to close soon on this Simpsonville area house, is on
her way tomeeting the Apiil 30 deadline for the first-time homebuyer tax cred--
it after getting the bank signature she needed to make the contract official.
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Deadline for incentive may be behind surge in contracts
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just cleared a hurdle that other
firsttime homeowners may try 10
overcome before April 30.

The Wofford professor of mili
tary science just got the signature

she needed to secure a contract
for the Simpsonville area home
she wants to buy, helping her to
beat one Jooming deadline for ac-
cess to the first-time homebuyer
. Ql.iﬂliﬁeg. ﬁrﬁﬁe Ilmng
uyers and repeat buyers haveto
purchase a home by April 30 and

close on it before July 1to take ac-
vantage of up to 58,000 (firsttime
buyers) or up to $6,500 (repeat
buyers) in tax credits.

The National Association of Re-
altors atiributes a surge in pend-
ing home sales fo that tax credit.
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The Pending Home
Sales Index, a forward-
looking indicator based on
contracts signed in Febri
ary, rose 8.2 percent to 97.¢
froma downwardly revised
90.2 in January, and re
mains 17.3 percent ahove
February 2000 when it was
#3.2, the national associa
tion said,

. “Anecdotally, we're hear

| ingaboutarise of activity iy

recent weeks with ongoing

| reports of multiple offersir

more  markets, so the
4ta could demon

strate additional improye
ment from respong
ing to the tax credit,” saig

i ce Yun, the associa
tion’s chief economist.
ecutive officer of the Grea-
ter Greenville Tati
of Reallors, said he is hear
ing from a ot of association
members and morfgage
lenders that business js
picking up and that they
are

“A lot of it is first-time
buyers but their housesare
pro lyundermnb'actbz.r
now,” he said.

among the exceptions,

€y are stll house
shopping. They started the
hunt in February, after he.
Coming engaged in Januar-
¥

- - -

“Its been anin but some-
what siressfill experience.
It's hard trying to find what
we want and balancing that
with the amount we can af.
ford,” said Search, who
works at Synnex Corp. “We
have not yet put an offer in
ona house but we have nar-
rowed it down to only a few
and are planning to make
an official offer very soon,”

Looney’s house search
which was “everywhere
and ing," spanned

-al least eight months.

“With the tax credit
deadline COMINE up soon, I
had to go ahead and pick

something,” she said, “

| found one that I actually

liked so I went ahead and
g[‘ﬂﬁ” id although

o0ney  sai oug
thf_rrewai_s_alut_ofpressgm
to iry to find a house to get

tha ta cedif, It a good
'thing becagss e
[ $8,000 rebate vou're able o

get more for your home,”

Sabatine said a lot of real
estate agenls are educating
buyers that it is sometimes
taking longer than 60 days
to close.

Greater Greenville home
sales for April won't be re-
leased untll next month.
but Sabatine said he is ex.
pecting & normal increase
in-sales.

“It’s hard trying to
find what
we want and bal-
ancing that
with the amount

we can afford.”
Nathan Search, homebuyer




