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© U, employers creatéd 214,000
more jobs in October, extending

-the hation’s longest stretch.of sol- .

id job gains since the mid-1990s
to'nine straight months. -

“The positive showing that the
Labor Department reportéd: Fri-
day was-tempered by contiued
Slaggish wage gains and the out-
size role of low-payirg indusiries
in ernployment growth. o

- 'The jobless rate fell from-5.9%
| to''5.8%, lowest: sinice July ‘2008,
‘and close to the 5.5% the Federal
Reserve considers normal,

““The  economy has add‘eélf at

- least 200,000 jobs from February
through October — a ning-month

_record,of consistency unmatched

 sirice a 19-month string ended in-,
March 1995, Monthly job growth

Nation's

rate falls

Sowice Birean of Labor Sthtis’k’iés:ﬁ'orﬁ-
: Haver Analytics - . : .
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| “The labor market is. showing
| remarkably solid and consistent
| gaing” RDQ Ecotiomics, wrote in
| anotetoclients. e
| cents to ‘$24.57 in October: and

e are vup<just 2%
R T over the past year,
Focus . Piinc with the

on "‘modest increases

© wiages  so far in the five-
The nation - recovery.
needsa ists' -have

raise, 5B . been looking fora -

... pickup .in wage
_gaing ‘to. spur more ‘constimer
spending,. < A7
_* Ppaul Ashworth of Capital Eco-
fiomics says ‘thel monthly mea- -
“sure -may not ‘reflect building
wage pressures, noting that other
fearnings indicators”ar “ghowing
- “faster growth. . 7 0% N
. Anothey concérn is that th
gains contintied to be led by low-
paying industries, such'as Testau-
“jante and ‘retail;cwith a-recent
surge in sectors’ sich as' finance
and insurance moderating. -~ !
_«“Thé quality ‘of net new jobs

paying jobs,” says- Sophia Koro-
peckyj of Moody’s Analytics.
" Government hiring also slowed

been shedding jobsuntil recently.
| Businesges added 209,000 jobs. -

- Among other positive signs, job
gains for August.and‘Sept_e:mber :
were revised up by a fotal 31,000,

34.6 hours from” 345 lours,
.| which could . foreshadow con-
| tinued strong hiring, .~ ‘

| TR0 by anihiigeioiopists

<that théjob

skewed toward less skilled, lower- .

16 5,000, but the public sectorhad

The average workweek rose to .



