4

C11A

JEWS - | FRIDAY, 06:17.16 |

unchanged to- the United ngdom s
referendut fiext week on whether to
remam part of the E ropean Union —

. an}nety over the global economicsitua-
. “tion is likely:to: depress
- for the time being,
. . -Bankrate.com,-which: -puts
;. weekly mortgage-rate-trend 1ndex

* found that none of the experts it sur-

. fall further,

Demand for US. 'I‘reasury notes
surged this week, sending vields onthe
" M)-yearnoteto lows not'seeénsince 2012,
- Because home-loan rates closely track

long-term bond yields, mortgage rates
foliowed their descant -
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o “‘T(I;e 1(fl'y'ear '1‘reasury

|

Accorqlng 10 the. MsL Uaa av-

. leased Thursday by the Federal Home
- Lioan .
" fixed-rate average sank 1o a three-year
- low, plunging to 3.54 percent, with an

“Mortgage Corp.,- the . 30-year

average 0.5 point. (Points are fees paid
toalenderequal to T percent of the loan
amount.) It was 3.60 percenta week ago

<and 4 percent a year ago: The -30-year

fixed rate hasn't been this low since
May 2013. .

:The  15-year flxed-rate average
dropped to 2.81 percent, with an aver- .

| - age0.5point. It was 2,87 perce aweek '

J ,".0 5 pomt It'was 2. 82 percentaweek ago
'and 3 percent ayear ago.

- The last time rates were ‘this favor-

- able was May 2013, right before formet

Federal Reserve chalrman Ben Ber-

. nanke téstified before Congress about

slowingthe Fed's bond purchases. The

. resulting “taper tantrum” sent rates

soaring.

¢ fall this weelk as g

,"J:Beckettl Freddte Mac® ¢ chlef econo-
; ‘mist, saldmastatement

“Wednesday s Fed decision to. once

: ‘again stand pat oh rates, as well as

growmg anticipation of the TKs up--

.~ coming European Union referendum
| will make- it ‘difficult for Treasury

yields -and — more importantly —
mortgage rates to substantlally r1se in
the upcoming ‘weeks” &

. Meanwhile,. even though rates
moved lower, mortgage applications
slumped this week, according tothelat-

"¢ st data from the Mortgage Bankers

veyed this week think thatrates willgo : . :

up and more than half expect them to
: © - measure of total loan application- vol-

Association, -,
The market comp

,efmdex —a

uine—fell 2.4 percent from the prev1-

. - OUS week



