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" Mortgage rates drop to lowest level

ALAN ZIBEL
ASSOCATED PRESS

WASHINGTON — Mort-
gage rates foll this week to
the lowest level of the year,
asratesfell on .S, govern-
ment securities. Fixed
mortgage rates closely track
interest rates paid on long-
term Treasury bonds.

The averagerate ona
a-yearfixed rate mortgapge
dipped to 4.93 percent this

weel rom 5 pereent a week
earlier, Freddie Mae said
Thursday. It was the lowest
level sinee mid-December:
when rates averaged 4,51

. percent,

The drop came as fnves-
tors shifted money from
risky European debt to.
safey U5 securities. Bond
yields fill as & result, and
thatl lonvered mortgage
rates, _

Freddie Mac collects.

mortegage rates on Monday  buf rates have remained
through Wednesday of each.  low, especially after fears
week from lenders around that Greece’s government
the country, Rates often woutld default shook world
withina given day. “In times of nervousness,
The average fixed rate. everybody seeks the safe
dropped to a record low of haven,” said Greg McBride,
471 percent late last year, senior financial analyst at
pushed down by acam- Bankrate.com
paign by the Federal Re- The last time rates for 30+
serve toreduce horrowing  vear fixed mortgages aver-
costs for consumers. The aged less than 5 percent was

program ended this spring,

the wesk of Mareh 25, when

this y&?

thiey Were 4.99 neroeng,
5week, the dverage

rafeona 15-year fixed-rate
?ortggge Was 4.3 percent

own from 4.3 ’
et Percent last

Rat&: on five-year,
adjustable-rate mortgages
averaged 3.95 Dbercent, down
fron_1 3.97 percent week
ea}"he_r. Rates on one-year,



