Mortgage lending
fell to 16-year low

Home mortgage lend-
ing in the United States
fell last year to the low-
est level in 16 years.

The number of home
mortgages issued last
year dropped more than
10 percent, to about 7.1
million from 7.9 million
in 2010, according to a
report from the Federal
Reserve released Tues-
day. The 2011 total was
the lowest since 1995.




