More
homes
being
sold

Supply of existing houses
starting to shrink
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it’s not quite a seller’s market for
home sales in the state, but it's starting
to lean in that direction, real estate ex-
perts said after May numbers general-
ly improved from last year.

Sales “looked very good” last month,
said Nick Kremydas, chief executive
officer of the state realfors association,
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and are continuing to show a growth
trend, even though it is a slight growth
trend. That is kind of what we were pre-
dicting in the beginning of the year.”

Only four of the state’s 16 markefs —
Cherokee, Greenwood, Spartanburg
and Sumter-Clarendon counties — had
a worse May than last year.

The Greater Greenyille metro area,
which includes Pickens and Laurens
counties, had a sales increase of 14.7
percent in May from the year before,
and a 12.4 percent jump year to date,
Greenville MLS statistics show.

Greater Columbia topped the state
among the larger markets with a 20.3
percent gain in May, while the Charles-
ton Trident region reported an 18.3 per-
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cent increase.

Kremydas said state-
wide statistics are on
track with those of 2011,
with shrinking inventory
being among the biggest
changes. The levels have
dropped from 63,342 in
May 2010 to 49,308 in May
2012. Inventory in Great-
er Greenville fell 17.5 per-
cent, from 6,987 in May
2011 to the current 5,672.

Michael Dey, execu-
tive vice president of the
Home Builders Associa-
tion of Greenville, said lo-
cal builders are respon-
ding to the:drop in inven-
tory here, and housing
starts are: increasing to
meet the rising demand.

The concern, he said, is
the diminishing supply of
“huildable* lots in the
Greenville area.

It’s difficult to get fi-
nancing right now to start
a residential real estate

development, he said, $0 .
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