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Things getting better, experts say
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More buying, slow
layoffs aid growth

Economy improving, despite fewer
jobs being created, numbers show

By Christopher S. Rugaber
TuE AsSOCIATED PRESS

drop in three weeks,
Weekly  unemploy-

- ment applications  at

WASHINGTON
Ecotiomic reports
Thursday suggest ent
ployers are laving off
fewer workers, business-
es are ordering more
computers and applianc-
es, and consumers are
spending with more con-
fidence.

The latest data confirm
that the economy is imr
proving, even thoughtoo
few jobs are being creat-
ed to lower the 9.8 per-
cent tnemployment rate.

The number of people
seeking unemployment
benefits edged down by
3,000 to a seasonally ad-
justed 420,000, the Labor
Department said Thurs-
That was the sécond

ground 425,000 signal
modest job growth. But
economists say applica-
tions would need to dip
consistently to 375,000 or
below to indicate a signif-
icant decline in unem-
ployment. Weekly appli-
cations peaked during
the recession at 651,000
in March 2009.

The four-week aver-.

age, a less volatile meas-
ure, rose slightly to
426,000. The average
had fallen for six straight
weeks to the lowest level
in more than two years.
Orders for long-lasting
manufactured goods, ex-
cluding the volatile trans-
portation category, Y0s€
by the most in eight

months in November,
the Commerce Depart:
ment said. Factories saw
demand increase for
computers, appliances
and heavy machinery.

Total orders for du-
rable goods dropped 1.3
percent, the Commerce
Department reported
Thursday. That decline
reflected  sagging de-
mand for aircraft and at-
tos. But excluding trans-
portation, ordersrose 24
percent, the best show-
ing since last March.

Personal  spending
rose modestly last
month, giving the econo-
my a lift before the holi-
days. Spending in-
creased 04 percent in
November, the
straight monthly i
crease.

Consumers’ incomes
grew 03 percent last

month, lifted by gains in

stock portfolios.
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