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) d: job‘s Grity I is:
also a sign employers are .
- corifident eniough inthe
‘gconomy to keep their-
“stafts, despite signs of .
: slugg1sh growth 5

. “Claims oontmue 1o
show no sign of the [abor

~ market weakening — if -

. anythmg, the opposite,”
Jim O'Sullivan, ch1er S

. economlst at High Fre:-

* quéncy Economics, sa1d 1n

?-a noteto. chents

.~ "Theeconomy 11ke1y :
- shrank in the first three
~ months of the year. Econ-
_orhists blame a strong

dollar, low oil prices that *

: trlggered cuthacks atoil
and gas compames and:

-Hapsh'winter weather that :

-discouraged spending, A

stronger dollar makes U,S.

- exports overseas more ex- |

pensive, restraining sales,
Most analysts predict

. - theeconomy is expanding.
- “in the' April-June quarter,”

"though the'boungée- back
" hasn't been as strong as
many had hoped.

_ ‘ That’s three pomts h1gher .
-+:thap dts-;previpus closing -
. highof2,117.69 on April 24:

Consumers spent cau—
‘tioysly in Apri], according ..
_to areport on refail and
-regtaurant sales Wednes- -
day. Amermans have not
ramped up thelr spendmg
'so far this year,as econ:
_ omists had. predicted,
‘despite streng job.gains &
‘1 .. and gas prices that are $1
Aa gallon cheaper than a.

The weak reta11 sales re- |1
: port led JPMorgan Chase f:i P
tocutits forecast for se¢- -
ond quarter growth toan -
‘antibal rate of 2 percent
' down from 2.5 percent
St1ll employers are hir-
ingata steady pace, Wh1oh
neans more:Americans’ -
“are earning paychecks :
That could fuel stronger
_growth in the'second half , ;
-of this year, Employers
“added 223,000 Jjobs'in.
~ -April, the government ‘
. said last week, and the L
L unemployment rate feil
a -to a seven—year low of 5 4

The number of people
reéewmg beneﬁts was.: .
__unchanged at2.29 mﬂhon_ e
i That is down 17pereent . .
from a Year earher e

- - to theirémployees; despite-i

“That could signal that *
“the Feder: al Reserv Wi

erCent to 2,191, 10

“The Nasdaq composite .-
added 69.10'points, or: 14

: percent to 5,080.80. -

__The 10 sectors in the
P 500 closed higher, S
ith technology stocks. -

- 1eed1ng the pack. The: .~

sector i sup 4 g percent

. thig'year. .

““We've been at roughly
this level of the S&P for:

~almost three months,” - +
osaid Davrd Lefkowitz Sy
7 sénior equity strategist at
2o UBS Wealth Managem ant:

foa strorig
start early Thirsdayas®

. investors weighed the + .

two Labor Department

* reports.

. The government. sa1d
fewer people applled for'..
unemployment aidlast -

~week; pushing the four- -

wesk average dcwn toits,

. lowest level since Apr11

2000, Unemployment bene- .
fit apphoatlons area Proxy

o for layoffs, sothe Very

low level is ev:ldende that =

Amerlcans are engoy1ng

more job' securlty '
Itis also asign employ-

ers are conﬁdent enough’

in the economy to hold on

tracks the prices of goods
and services before they: "
reach consurmers. declined i
0.4 percent last month. ;!

hold off on raising its key- |

Anterest rate until this fall;
~ said Erik Davidson; chief
‘investment officer: for

Wells Fargo Private Bank." _;



