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- .mi—1 South %arolina’_s economy 8hould ac- .
" celerafe to “a still moderate-16 percent .
- pace” this year before’ growing by 2.8 -

percent in 2015, the economists said.
" Cuts in health-care funding and a

. The quarterly, state forecast-by TD -

Bank economists said regional growth
will réach 2.4 percent this year and accel-
erateto3.6 percentin2015,_1ed_j_t_;y'F‘}or1da

manufacturing slowdown have dragged
down the state’s economy, TD said.-
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“Growth in 2012 w

4 halved and

. slowed further’ to just 12 .‘p'e:cénf, last-
enr — at odds with job growth, the

economists said. “The source of weak-
riess last year was a stupefying 5.1 per-

" cerit contraction in education and health

care — its first ever or_lrrecord in8.C.—
as well as a slowdown in manufacturing,

* which has contributed nearly half of Pal-

metto State growth in recent years.”

" TheTD report relies on data from sev-
eral government sources, including the
U .S. Bureau of Economic Analysis. TD
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© - %“Job and  funding

_mists said, “Mai
" turing  payrolls . have

. also accelerated, rising -

by 3.7 percent (year-
~ over-year), with expan-
siof1s in some -existing.

operations * and. new
business coming to the .}

state, with yet another
tire . company.  (Giti)

planning ‘to set up

Shopl."- .

Giti Tire, based in ' ported by surging mul-
 “tifamily-constructionin

Si ore and the 10th :
Singapere and the 10§ metro markets, . TD's

largest tire company in
the world, recently an-
nouncéd plans to builda
hew . manufacturing
- plant in Chester County
and to create 1,700;jobs.
South Carolina De-
partment- of Employ-
ment and Workforce of-
ficials said the educa-

. tion and health-ser-
‘viges sector lost. 400

" jobs in May from.a
~monthearlier. But since
May 2013, thefsec:tor
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1d b revised and con-
cation. and health care
“might not be as dire.”"
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North Carolina and

omentum, : hitting a

, Yandle'said. ;

* - | But-for South Caroli-
* k, according to Yandle,
" lere are three reasons
expect strong growth
- and new plants; . and
- benefits from a strong
L oservices.. - econumy, -
+linked to manufactur-
+'ing, should continue. *
-~ "“World . real« GDP- ' -
- growth is pacing at- 3.5
percent,” . Yandle said,"

late 2014 and 2015 the

hias addeas,000" jons, |-
" DEW officials said. - '

wing-labor market,

-Greenville ‘and .Colum- - :

‘bia below.S-percent.
- .Job gains are also

tion, -
starts. up 25 percent
‘year-over-year,: ;/ sup-
ported by surging mul-

economists said. -

‘economist Bruce Yan-
‘dle-told The Greenville

. Clemson University
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. Ing Is expanding with"
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.. *11.8. real GDP. growth

is 2 percent. Put.anoth-
-er' way,.the world is -

| .growing . 75. : percent
- faster than the1].8.,dnd

5.C. — and' especially

Greenville metro - is -
~heavily linked to' the -
fast-’p.aced worldecono-

my” o e e
* The 'state.: Depart--
ment of Cominerce said

.the . South - Carolina -

Leading Index rose for

the fourth consecutive. -
- month in May; gaining -

- 0.06. points. to"a: seven-

year-high - value. “of

- 10151, An index: value .

greaterthan 100 predic-
ts .economic- igrowth

over the next three to .

six . menths - in. South

Carolina,r Commerce . -
-officials said. - - -

“Stock-market .. gains
and alpercentincredse
in the average manu-
facturing - work week
moved. the index high-

er, said Commerce Re-

search Director. David
Clayton. -
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surance and ‘a’7.9 per-
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Looking . ahead,

- 1South - Carolina might
. underperform ‘neigh-

[boring - states’+ econo-
-imies for another year
-jor two, said Dolega, the

facturing” while at the
same. time :atracting
' more retirees; he said: .
- *The future, really

ar. attractive place for
" companies and for peo-

1ple to move to work,”

. 1Dolegasaid.
“There’s a lot to look

forward to. As long as
'it’s managed properly,

| the state has alot of po- -
" | tential and could very
i well. catch- up 'to the

© likes of North Carolin

- and Geergia”-. . -

A 83 percent imn-
crease in‘initial claims

- |TD economist. But the °
state should reniain “a -
' powerhouse of ‘manu-

- |looks quite :bright for

‘South Caroling, ‘given. .
“1its focus on trying to
. ; bring, business and. be



