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Stocks surged Monday asave |
lief rally around the globé helped .
send the Dow Jones industrls |
up about100 points and the Nas-
" daq composite to a record high.

" Markets from Europe to’ the
US. rallied sharply amid hopes
that a revised, last-chance Greek -
. proposal will kickoff real negotia- i

‘tIOl’lS at-the emergency meeting -
of European finance - ministers..
Investols v1ewed the - 1mproved

ropean.  leaders, - “
German Chant:ello
kel, with a proposal-“fora 1 g
ally beneficial” agreement whlch
will prov:de . a pe1 manent]
solution”

. After the: emergency :meetlng
br oke up, Dutch Finance: Minis--
ter. Jeroen Dijsselbloem,. whq

. chaifs meetings on his éiro-dvea.|
counterparts, confirmed that the
Greek government earlier Mon:
day submitted a new set of pro-
posals to end the lmpaSSE
more aid to Greece. .

Dijsselbloem told repo
Brussels, accordmg 10
berg, that thie- proposals Wi ; wel-

- comed and:that a more complete '

“assessment is.still to ¢ome,- .

“Tt’s: an opportumty to get a
deal this. week, and- that’s What

we'll work for,” he said.

: The Dow was up 104 pomts, or
0.6%, to 18,120, erasing all of Fri-
days triple- dlglt oss, The Stan-.
dard & Poor’s 500 index game‘
pomts orO 6%.:

‘Lhe Nasdaq was up 07% and
closed at a niew h1gh of:5153.97;

The reaction in Europe was
| much stronger, with the German|
1 DAX up 3.8% and the FTSE 100
in London up 1.7%. The biggest:
‘gains Were in Greece, where the

| Athex comp051te mdex was up

more than 6%. :
" Greece, according to reports,

| hag made a numbet: of ‘CONCES-. i
| sions to its creditors, includ- "/

ing  talk of g‘radually
increasing the rétirement .
age for government em- -
ployees, which would re-
duce-the 'government’s. -

'- pe}’islon “obligations,

Detalls of the pro--

posals are scarce,



