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Manufacturmg
output nears
record high

By David Dykes
", staff writer ’
. . ddykes@greenvillenews.com

' Industrial production

increased 0.4 percent i -

July on the heels of an up-
ward revision as manu-
\facturmg output nears an
all-time high.

‘Manufacturing pro: _

-duction rose 1 percent in
~July from the previous
-month, the Federal Re-

serve  reported Friday.

Factory- output” in June
was revised slightly high-
~er to a 0.3 percent: in-
crease. Over the past 12
‘months,
. has rlsen 4.9 percent.

Wells .- Fargo econo--
- 'ments-and a less synchro- .

' mists Tim - Quinlan’ and
- Sarah Watt House said

.. manufacturmgs : y
"gain was the largest in

five ! months and piit

overall factory _output:;
- “within:a hair’s breadth” *

" of its December 2007 all-

time high. Moreover, the

T gains  “were broadly
based, the economls
-said.

The largest ga‘
manufacturmg was a°10.1
percent surge last month
in motor wvehicle and
parts production. _

But Quinlan and House

- said that “was something -

of a head-scratcher”
since July wholesale mo-
- tor vehicle sales were dis-

appointing “-and retail -
|

manufacturing

‘sales of autos on dealer.

Iots: fell in June and July.
< “The point here is that

- due to. seasonal. adjust-
ment and the gradual fad-

ing effect of the summer
shutdowns, the surge ‘in
auto production should be
taken with ' a gram of
salt,” the economists said,

) They said_,that in past

years, summertime tradi-
tionally ‘was a period
when  automakers . fur-

loughed workers and shut - :

down plants to rétool fac-

tories and get assembly.

lines geared up. for the
new model year.

“That has been léss the
case in recent years as
‘technological . improve-

nous . model—year turn-
over havée shortened or
eliminated the so-called
. shiutdowns,”
Qumlan and House said,
“This is good for auto-

difficult to seasonally ad-
just the numbers.” -
Federal Reserve . offi-

hich in¢
factiring,

- mining and ut111t1es rose
in July,

04 percent
dragged down by a 34

percent drop in produc- o

tion at utilities.
Unexpected . mild
weather in July reduced

demand for air condition-.

ing, the officials said,

workers but it makes it

mals ‘said overal ndustri-

The largést gam in manufa urmg was a 10.1 percent jump .
last month in' motor vehicle and parts productlon PATRICI(
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