Limited supply drives up

Single- famﬂy home -
sales climb in Aprﬂ

Kevin MecCoy
T UsA TODAY

-

Home prices in 20 S, cities

rose faster than expected in.
March, powered by limited sup- -

ply for sale, accor: d1ng to a close-
ly-watched ' economic
issued Tuesday

A separate report xssued by the

- federal government also showed

The Standard & Poor’s/Case-

report ,

" 9.3% year-over-year gain. -
new: single-family - home sales
rose more thari expected in ApnI - 0:8%

“Match, with-both the 10:city and

topped the 4.6% consensus fore- -

cast of economists surveyed by
Bloomberg. .

Nationally, ‘home prlces 1e- N

corded a 4.1% annual gain' in

March, compared with 2 4:2% in- .
crease in February 2014- the n-

dex showed.

San Francisco and DenVer rE.. 7
ported the highest yea.r—over—yea]_
price gaing; with increagses’ -of

followecl by Seattie Wlﬂl 4.2.3%

jumnp. New York was the only city -
o Féport a negatrve month-over-

morith change’, mth heme pI‘l(:eS :

down {) 1%

10.3% and 10% respectively over ... *T

the last. 12 months. Dallas rourid

ed out the top three.cities, w1th a;?_  Howev,

- The national - index.. g.
. month- over—month

ntly rlslng' more qulckly than‘

25 ave ehjoyed,'
ar gams"Tor 85 cofi- 1

_aémg' director -and
the_ Index Commlt—

Shiller index reported ‘that prop-.
. erty values for the 12 cities rose .
-5% _ year-over-year - compared-
w1th March 2014. The resu]t

nificant increases.

seem to be manageable. T would

describe this as a rebound in

'20—c1ty composnes 1eport1ng‘

“likely” d
“Moreover, consumer debt levels

ther per capita personal it

'pool of futire home buyers' he -
said, '

“All of thls suggests that some

. home prlces not & bubble and not

areason to be fearful ”
Separately, ajoint report by the
U.S. Census Bureau and the De-

l partment of Housing and Urban’
' Development showed that sales
.-of new single-family homes rose.
“6.8% in April 10 a seasona]ly ad-

‘justed rate 517,000 units.

The. March rate was-revised"

“upward to 484,000, 3,000 units’
‘higher than the government’s ini-
. tial estimate for the month. - |

The median sales price of new .
- houses sold in April was $297,300.
* according to the government
report, :

The, seasonally adJusted esti-

8 “mate of new houses for sale at the

end of April was 205,000, a sup-
ply of 4.8 months at the current
sales rate, the report said,



