Home
sales

surge in

July
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The

Greenville region

which includes Pickens an

| Laurens counties, saw sales

i 13.1 percent year-to-date
iau;.lpmuﬁth and 17.6 percent

fr
fro

om July a year ago, statistics
m the Greater

Greenville

Association of Realtors show.
Sa]::atjne said the increase in
salesisareflectionof the spring
activity. Properties sold last
month typically went under

Prices, interest raéis]]n : contqe:lft around April and May,
rollburesdite = hﬂﬁem were 722 residences
Ange | soldin July compared with 614

| o jlesin sold the same month last year.
s Sales could be even higher if

it wasn't so tight, Bailey
E&m Pr‘:semi}r, “the only folks

A general belief that home-

prices and interest rates are

i HOMES, Page 5A
about as low as they're going to See
ger seems  fo _Eeﬁnpulh:;g
es.
e Ot buyersarctell- | BY THE NUMBERS

ing the agents at Joy Real Es- |
taEa, says Craig Bailey, the
firm's managing broker. And
that's part of the reason why his
company saw a nearly S0 per-
cent increase in buyer traffic .
and closed sg]ﬂelfe ?aqr:gver-year |
month, Bailey said,
' {H‘t‘lt's been phenomenal” he

said,

The sentiment may well be
shared througho

ut the Green-

i tro area, which had the
gg}.:f ﬂgunth for existing home

| sales since February 2011, ac-
cording to Nick Sabatine, chiefl
executive officer of the Greater
Greenville Association of Real-
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that are able to get credit
are the most creditwor
thy,” he said.

Rick Quinn of Quinn
Satterfield Inc., a Green-
ville-based homebuilder,
said many buyers he's
seeing have sold their
home somewhere else.
Others live in Greenville
and are simply ready to
mprove or change loca-
tions.

Bailey said a lot of his
purchasers are downsiz-

L

Ers. Some are buyers
moving in from out of
town, he said,
“I know this from per-
experience talking
to these buyers” Bailey
said, "Many are coming
from the North, the Mid.
west and the Northeast.
They come literally sight
unseen. We drive them
around and Greenville
sells itself "

The rise in home sales
is affecting home prices
and inventory. Greater
Greenville alse saw 4 5.6
percent yearto-date ip-
creasein its median home
price — 5141150 from

n Salesjumped 13.1 PERCENT
year-to-date in July ]

» 722 RESIDENCES 50LD in July
compared with 614 same time last

:ﬁEDIﬁN HOME PRICE
£149,000 from Jan. through July
this year, up from $141,150 from
came period lastyear 4
SDWC';I. Greater Greenville Association
| ~of Realtors Joy Real Estate broker

January through July 2011
to $149,000 the same peri-
od this year.

Median home sale
prices were also up 6 per-
cent from a year ago to
$156,000 Jast month.

Inventory has dropped
15.4 percent, from 6,585
Aug. 10, 201, to 5,684 Aug.
10, 2012.

Bailey said some of
that price appreciation is
due to a better quality of

buyers.

“Folks that are-in the
lower price range are havy-
ing a tough time getting
credit so most of our sales
tend tobe in a higher price

bracket,” he said.

The drop in inventory
is putting an “upward"
pressure on home prices,
and that’s good, in a gense,
Quinn said,

“Builders have been
building for numbers that
were unreasonable for a
while, just making things
wark for the last three or
four years, taking prices

t were dangerously
low,” he said. “To get a lit-
tle bit of profit built back
into the job — not a lot —
but just enough to survive
and have a little bit left at

a1‘]]’11e end of a job is what we

Want.“



