Members at The Reserve at Lake Keowee

maring

enjoy an array of amenities, including dining,

Cotirtezy The Resatva at Laka Keowne

golf ata Jack Nickiaus-signature courseanda

LAKE DEVELOPERS,,..
'GET ECONOMIC LIFT

Recovery generating higher sales, greater
interest in The Reserve at Lake Keowee

e

| Finedini
| atLake

ng Isuneafﬁepeﬁ:suﬁeredtnmemheﬁnﬂheﬂem
Keowea,

By David Dykes estate development, it’s not out
STAFF WRITER totally of the economic woods,
ddykes@greanvillensws.com th say.

Avillage by the water known e continued into the fall
as The Reserve at Lake Keg- with seeing a pretty stagnant
wee has been a mirror of the Jo- economy,” sald Charles W,
cal economy. “Chuck” Pigg, vice president of

Since the first of November, Greenwood Communities and
inquiries  from ive Resorts, which manages The

P
| ownets and realestate sales

have begun to rebound at the
10-year-old lake, mountain and
golf community,

It's a sign, developers say,
that the economy is on the
mend. But, like so miuch real-

Reserve. “We still rocked along
with a few sales, but we really
didn't see an improvement in
aititude, and really any signifi-
cant improvement, until the

See LAKE on page 4E
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first of November."

“Interestingly enough,”
he said, “we've had a —
don't want to say & block-
buster fall — but given this
economy I would probably
characterize it as a block
buster fall.”

In the last six weeks, 13

_properties have gone un-
der sales contracts, Pigg
said. “That's a si ha
improvementover whatwe
have seen through the
year,” he said.

He expects to end the
year “somewhere north of
40 sales,” Pigg said.

“It meets our expects-
tions relative to the state of
the ecopomy,” he said.
“Given a perfect world, no,
it's not what we want it to
be. But given where we are
i.réd the acunnmdg yes, h:re

pretty good about hav-
ing reached that level.”

“Ifeel good about the up-

tick in activity that we've
had over the past month
and a half or 30, but I'm not
about to say we're out of
the woods vet,” Pigg said.
The project is 4 partner-
ship between Greenwood
Development Corp. and

1 Keowee Toxaway Co. LLC,

a group of about 50 Upstate
investors that still is in
place, Pigg said.

The development,
tucked into the landscape
of the Blue Ridge Moun-
tains, has 1,500 planned
home sites, with B840, or
about 43 percent, sold
through the middle of this

month. Close fo 180 homes

have been completed and
23 are under consiruction

As most developers do,
Pigg and Jay Nexsen, chief
executive officer of Green-
wood Communities and
Resorts, are watching
closely for any shifts in the
economy. Yet, they are bul-
lish on their é:ruject, for-
merly undeveloped woo-
dlands that had been
owned by Crescent Re-
soirces, a real estate com-

pany formed by Duke
Power.

Economists with Wells
Fargo Securities said Fri-
day, in their weekly eco-
nomic and financial com-
mentary, “in what was a
very busy week for eco-
nomic indicators, the
theme was generally bet-
ter-than-expected readings
on the economy, which is
consistentwith our outlook
for steadily improving
growth in the next couple
of years."

Wells Fargo is The Be
serve's development len-
der; Pigg said.

While he's optimistic the
economy will continue to
recover, Pigg said the lend-
ing environment “con-
tinues to still be tough. It
has not improved signifi-

cantly.

Lenders seem willing to
grani loans on an owiner-oc:
cupied home and some-
what less likely to approve
borrowing for a second
home, depending on the
strength of the borrower,
he said.

“But then lots — it
doesn't matter about the
strength of the borrower,”
Pige said. “They (lenders)
just don’t want to lend on
lot purchases.”

At The Reserve, the de-
velopers sell a community
stretching across 3,900
acres, including 30 miles of
shoreline on Lake Keowee.

It offers more than $100
million in completed, fami-
ly friendly amenities, in-
cluding a 200-=slip marina,
village center complete
with a guest house and a
Jack  Nicklaus-signature
golf course.

Members pay $457 a
month, or about $5,500 a
year, for all property privi-
leges, but no food or bever-
age minimum.

The Reserve recently
made a change to its mem-
bership structure, Pigg
said. It now has the “legacy
membership,” which ex-
tends member benefits to
parents, grandparents,
children and grandchil-
dren without additional
fees or an increase in dues.

It underscores the family
orientation of The Reserve,
he said.



