June jobc openlngs hit

'Another growth
sign: More qu1tters
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" Job;eiav ngs chmbed for the

mg
. fifth-straight " month in June;, -
.. reaching their highest level since -
eatly. 200L -the - Labor.. Depart—'..

- meént said Tuesday. -

~The latést figures, from Labor’s '
Job  Openings’ and Labor -
" creasing to a seasonally adjustei
4.8 ‘million 111 June, up 92000 -
,from May - ,

- Turnover Survey — or JOLTS

 for short— offer further evidence .-
of the, -iob. market’s growlng-'

13-year

strength this year ' :
.The seasonallfv adjusted level

'_of openings was 4.7 million"on -
-June 30, up from 4.6 million at
- the end of May, -th“e Labor -De-
- partment said: Openings haveris-
. en. sharply this year froin ‘3.87
_-., million in January, withi mcreases

'averaging 159,000 per month.

Unemployed workers still ex-
ceeded openings by alinost 2-to-1
in June, but thats ‘mueh: im-
proved from the 3- 1 ratlo a year
earher o ‘
Hires also  rose sl1ght1y, in-

1

Quits —:a incasure of’ qukers
. confidence in their ability to find
anew job —rose by:just 47,000 to
.2:5 million, but that was the high-
est levelsmce June 2008, . |

“Businesses are hiring and
people are .quitting, two clear
-signs that the labor. maiket -is
firming” said - economniist Joel
‘Naroff of Naroff Fconomic. Advi- |

*gors, “Firnig are looking for hew °

. erhpleye'es; but they are:alse hav-
Jing - trouble filling the posmons
Over . the. year,- _openings rose

" nearly 1 ’cwrce as rapldly as hmng,”:

he gaid.’ :
‘The récent trend in ]ob open-

Jingsis one of several encouragmg

JEN—

gh

' s1gns pomtmg to.a strengthemng
: labor market,

© six straight months of job. 'gains
exceeding 200,000 Last- month
employers added 230,000 jobs:
Meanwhlle, the’ unemploy-
‘ment’ rate fell ‘to6,2% 'in’ Ay,

‘more than' a’ percentage -pomt-_
‘below July 2013 and a half-point -

lower than February and March.

And first-time claims for unem-.
ployment over the: latest four .

weeks have averaged 289,000 —~
the lowest since early 2006, Heidi

ShJerholz, an economist with the.

11bera1 leamng Economlc Po]icy

Instltute, says the JOLTS data

- show that the hlrmg rate remaing
" For the first timie since 1997 N
i . the economy has stiung together
: market to ‘'oceut hmng needs “to
* pickup,”she’ said _
 Federal Rescive’ policymakers._
are closely watchiiig jobs a5 they -
_ 'Weigh vyhen to startraising short-
term 1nterest rates which they_
have held hear zero smce the fi-

bélow:its pre- recessmn level.
- “For d full recovery in the Iabor

nancial crisis in 2008.";
‘The Fed has 51gnaled that the
first increase could come around
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mid-2015, but some private econ-

‘omists say signs of the economy’s
_growing momeritum could force
: the Fed’s hand sooner ’ .




