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will et i Septémbéf as well as

thosé who believe it will hold off.-

'The latter group is citing ‘the

173,000 jobs employers added in
August, noticeably below the
218,000 expected by economists.

Affer recent stock ‘market ‘tur- -

moil, several experts said payroll

cially with inflation ' remaining
below the Fed's annual 2% target.

. gains needed to. exceed 250,000
-to prod the Fed into acting, espe-

. “We believe (pohcymakers) '

will désire moré time to assess
the effect of the recent finaneial

turmoil,” ‘Michael Gapen,” chief
S, economist at Barclays Capital
and-a former Fed ofﬁcml wrote to

clients: —

Others note August job gains
have been subject to sharp up-
ward revisions the past five years

-because of the challenge- of ac-
‘countmg for varymg starts of the
‘school year in seasonal adjust--
-ments, Advances have been re-

vised up an-average of 79,000 in
that period. Employment gains
for June and July were reviséd up
Friday by a total of 44,000. -

- More significantly, the Septem--
bér’ camp-arguies, the unemploy-

N

ment rate fell to 5.1%, below the -
long-term range the Fed consid- -

ers normal, At the least, some say,

a rate that low supports a modest -

increase. in- the benchmark rate
from the near-zero level in place

‘since the 2008 financial crisis. -



