claims reach
4-week low

was slightly higher than
economists had expected.
The four-week aver-
age for claims edged up
slightly to 462,500, still’
above the level that econ-
omists believe signals
sugtained improvements
in the job market.
Claims have been on
arollercoaster in recent
weeks, posting shatp
increases in the first
two weeks of April and
then falling for the past
two weeks, Part of those
swings reflected troubles
that the government has
in seasonally adjusting
the figures arolund Easter,
which falls at different
times each year,
However, economists
said the uneven declines
inclaims also reflect the

iabor market is still strug-

gling to emerge from the
country’s worst recession
since the 1930s.

The unemployvinent rate
has been stick at 8.7 per-
cent for three consecutive
months. Many econo-
mists believe that the 10.1
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WASHINGTON — The
i - number of Americans
filing claims for unem- -
ployment benefits dropped |
for a second consecutive
week, further evidence | n:nw\‘
that the job market is |
slowly improving. {
The Labor Department
said that initial applica- ABG | o
tions for johléss ben-
efits dropped by 11,000 to
448,000, the lowest level in
four weeks. The new total

700 tnousil

20

Jobless claims

This rumber of newly jaid-off
wairkers lling for unemployment
penafis fel by 11,000 from the
previous week's figure.
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In this April photo, jobseekers waitin line employment benefits dropped for a se¢--

to attend a job fair in Tacoma, Wash. The

ond consecutive weel, further evidence -

number of Americans filing claims forun-  that the job market is slowly improving.

percent jobless rate hit in
October may turn out to
be the peak for unemploy-
et in this slump but
they are not forecasting a
rapid improvement given
all the headwinds still
facing the economy. The
econony did add 162,000
jobs in March, the largest
increase in three years.
Sal Guatier, senior

economist at BMO Capital
Markets, said the new
claims report showed that
*U.8, labor markets con-
tinue to heal, slowly."

—

Guatieri predicted that
payrolls should show a
moderate gain in April.
The consensus view of
economists surveyved by
Thomsen Reuters is that
payroll jobs increased by
195,000 in April while the
unemployment rate will
remain stuck at 9.7 per-

“cent. The Lahor Depart-

ment will release the April
jobless report on May 7.
Many analysts believe
that the four-week moving
average nheeds to fall below
425,000 to signal sustained

Jjob growth. Applications’
for jobless benefits peaketd
during the recession at
651,000 in March 2000,
The number of people
continuing to claims - -
benefits fell by 18,000 1
4 g5million. That figure >
doesn't include milliofis 6f
people who have used up
the regular 26 weeks of
henefits typicaily pro-
vided by states and are
receiving extended bert- -
efits of up to 73 additional
weeks paid by the fedéral-
government. "




