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Number of those seeking unemployment aid
remains elevated despite falling by 41,000

By Christopher §. Rugaber
AssocTated Press

WASHINGTON — The number
of people seeking U.S. unem-
ployment benefits fell sharply
last week to a seasonally adjust-
ed 410,000, though the figurse was
elevated for the second straight
week by Superstorm Sandy.

The Labor Department said
Wednesday that applications
drapped by 41,000 from the pre-
vious week, when the sform
drove applications to their high-

st level in 18 months. The four-
week average, a Iess volatile
measure, rose by 9,500 to
396,250,

Sandy could distort the data
for another week, department
officials say. The storm caused
nearly 44,000 le in New
York and 31,000 in New Jersey to
seek benefits two weels ago, ac-
cording to the latest state data.

Before the storm, weekly ap-
plications had fluctuated this
year between 360,000 and
390,000. At the same time, em-

ployers added an average of
nearly 157,000 jobs a month.
That's barely eamough to lower
the unemployment rate, which
was 7.9 percent in October.

There are some signs the job
market is improving. Employers
added 171,000 jobs in October
and hiring in August and Sep-
tember was stronger than first
estimated, the department said
earlier this month. The economy
gained an average of 174,000
jobs a month in the July-Septem-
ber guarter. That's up from
67,000 & month in April through
June.

The unemployment rate rose
slightly in October because

JOBLESS-CLAIM SURGE EASES

more Americans began leoking
for work. That suggests some
felt their chances of finding a job
had improved. Not all of them
were hired, which pushed up the
unemployment rate. The gov-
ernment only counis people as
unemployed if they are actively
searching for work.

Federal Reserve Chairman
Ben Bernanke said in a speech
Tuesday that despite some im-
provement, the job market is
still weak, According to minutes
of the Fed's last policy meeting,
the central bank may unvell a
bond buying program in Decem-
ber to drive down long-term in-
terest rates and boost growth.



