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‘The labor- market perked up
modestly ‘in .November as ‘em-
‘ployers added 178,000 jobs and
the unempldyment rate fell to a
nine-year low, providing moreev--
idence of a solid economy in the
final payroll report béfore an ex-

. pected Federal Reserve interest
rate hike. ' Lo

The = unemployiment = fate,

which'is calculated from a differ--
- ent survey than the payroll total,
fell from' 4.9% to 4.6%, lowest
since August 2007; the Labor De-
partment said Friday. That's be-
causé 226,000 Americans Jeft the
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by a total 2,000, Septémber’s was

revised to 208,000 froth 191,000, :
142,000 from
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are up 2.5% the past. year, down
from a-seven-year high of 2.8%
the previous month. The Fed is
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 seeking faster wage gains as asign - ﬂntSdllrmga,]obfm1 Nov. 15 in Sunrise, Fla.
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2008,

|l many economists expeql.:ggl__;}_;pus-
il lljtwe snapback effect In"Ndyem-
| ber.  More
|- average monthly job grow
| moderated this year to about
.| 180,000 frony a pace of 226,000 in

of acceleratiiig iflati
boosting its benchinatk: fnterest:
rate for the first time this year.
Yet monthly wage figures aie vol-
atile, and the Fed is likely “to
downplay the significance of ofie
weak reading” economist Jim
O’Sullivan  of High " Frequency
Economics says, - <7 vV
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2015, ‘While emploger -dethand

| rémains solid, the low unemploy-

ment rate has spelléd s’ reduced
supply of workers, slowinghiting.

. The” November “employient
gains “are ‘about as good as you

can get given the lack of available
workers,” Naroff says. * . .
"Yet noting the economy- has
created jobs for a record 74 con-
secutive months, Deputy Tabor
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Gapen thinks: the Fed will place
, more.emphasts on the sharply

declining unemployment rate
and smallqr;—.lgbfglg

“are likely o, pla ther up-

acd
| ward pressure on inflation” ag
i 'emplo;lzer's Hft_paychackﬁ to at-
- fract woilkiers, - .o LE
““There’s absolutely nothing (in
1 the report) that says tg° Fed
| they shouldn’t’ rdise rategeat a
1 mid-Decembet” meeting, @)
‘mist Joel Naroff of Nar
| nomic Advisors says. -

‘Secretary Chris Liy said in an in-

Sorge, p’iivvhich 7

10- -
co- -

terview, “It highlights the stark
contrast of the economy -we in- -
‘herited and the one we're Passing
|off to our suceessor,” The US, was
‘i1.1 the throes of the Great Reces-*
sion and losing hundreds of thoy-
sands of jobs each month when
President - Obama took: office in

January 2009, -

- %" Fed officials have said monthly |
- [additions of only about 100,000

are needed to continue to.bring -

down the jobless rate. But earlier
this year, a feturn of discouraged
workers to the labor force kept
unemployment elevated and.ap-
peared to témper wage pressures,
giving policymakers mor& leéway

to leave rates lower a bit longer -

without stoking inflation. <. -
With the labor foree shritiking

in October and November, -fome

economists ~ think. that.trend

. largely has “played out, keéping
+ the Fed on track to lift rates.”
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