' The labor market cranked out

-another-strong month ‘in:July as

‘employers - added, 209,000 jobs, -
‘but-wage growth has yet to:show

the pickup econéimists expect, -
. The unemployment rate rose
_bo 6.2% from 6.1%, the Labor De-

partmient said-Friday, as 329,000 -

Ame‘ricans, airfeluding_ ‘many syho
+had given up their job.searches,
1surged into,the labor foree.That
raised ‘the total number counted
ias unemployed Lo

* With: - payroll gams topplng

200000 for: the: sixth. straight

month — the longest siich stietch
Since-1997 + economists are in-

creasmgly looking-for- an aeeel- - -

.eration in wages to certify the job

market has reactied a level that

can’ generate bigger paychecks

; and mare consumer: spending,
“Houtly “wagés' weré’ wrtua]ly

unchanged last month andaréup .

just-2%: the-past year, in-line so

far ‘with: the feeble pace’in the

| 5-year—old recovery and barely -
enough -~ to. " keep pace Wlth

mﬁatmn
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Economlsts stll expect pay in-

| creases to rafchet higher the sec-
| ond half of the year. A broader
measure of compensatlon that in-~

eludes benefits itfcreaged in:April
‘through June at thé fastest ) pace

“since, 2008, the  Lapor: Depart- -
ment said thig ‘week: Sectors such -

‘a8 léisure and- “hospitality;+busi-
ness services and. constructlon al-
-ready aie hikirig pay.

“We, still expect wages to- start Ve

acceleratmg as unemployment

keeps_falling?”. said Jim O’Sulli-
-yan, chief U.S, economist of High-
| Frequency Economlcs, 1n a note

‘to clients,

~In . July; busmesses added '
*198,000 jobs, led by professional
-and business”services, manufac- -

turing; “retail and . -constyuction.

- i Federal, gtate and local govern- o
1 ments added 1,000, " ‘
-Job gains- for.- May and June~-

Were revised up by a total 15,000,
‘Chris Wﬂhamson cliief econp-

' mlst atMarkit, expects continned

solid -job - growth the Testiof the

year, though he says“companies )
L Temain cautious: because of over-
- soay; poht1cal_turmoﬂ -and- con-

'oderatlon ini.

e.
the rate of Job creatlon” later in -
| the year,

Some othertlabe :

number of Americang out-of Work

at least six months rose by 74,000.

'1to-8.2 million, The: long~term un-

- &mployed still make up 33% of all

e JobleSS, B

_ ,arket mdl-
cators were mixed in July.” '



