'1. Wa}.l Street is. bracmg for the
?release of the June employment
‘\ar
‘-» ol today, as. another sitong reading
1 fi,on job creation could cause long-
*term interest rates to spike high-
er and edge the Federal Reserve
- closer to 1ts first - 1nterest rate
“hike, - ..

The government will release
the jobs data a day early, as mar-
kets are closed for the Fourth of
July on Friday. Ecohomists polled

by Bloomberg forecast a Junerise.

«of 215,000 in non-farm payrolls,
~a tad below the 217000 jobs cre-
“"ated i in May. The. unemployment
- rate is expected to remain un-
. changed at 6.3% S

' . Good news on jobs might not

- necessarily be good news for the

sreport -before. the opening bell

_,broad US stock market Wluch

oked out its 24th record h1g11 of

- 2014 Wednesday :
" . While more jobs means more
‘ :-ﬁnancxaI security and spendmg

money for workers, which is good
for the economy; a too-hot jobs
nuimber could spook investors if
it chariges the timing of when and
how fast-the Fed has to hike rates,

‘The Fed, which is not expected to |
-start hiking rates uintil mid-2015,
" might have to start soonel rather

than later.

‘Wall Street got: a taste of how y
the bond maiket might react on -
Wednesday, when a better-than- 1
expected reading on private job -

~creation last month. caused a -
flight from bonds, which pughed |.

the yield on the 10-year Treasury

note to a two-week high of 2.63%,.

«up from 2.56% Tuesday, '
‘Stocks_could cool off if inves--

-tors start worrying about an earli-

er-than-ekpected Fed rate hike,




