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; - A healthy housmg market is a
key pillar of the ongoing US. re-

covery, as home purchases fuel all - ' Fuinds e
. sorts of other purchases, ranging . to. “lo
from ‘new ‘appliances to flat~ n ;
_screen | TVs “to falmly room' afie

couches. 2
* That’s why Wall Street is look—

ing { for’ a repeat of the’ May read#-;
ing * oft” “existing “home: . sales“.-‘ Wi
. ! momentim after 4 stagnant s1de-'
Sales janiped a better—than-ex~ '

released Monday.

pected 51% to a. seasona.lly ad- .

-~ Justed 535 million . units,” the
- fastest pace of activity since No- -
- vember 2009, Home sales sre up -

- 9,2% year-over—year, aecordlng to”

Lindsey Piegza, chief economlst'
- says. “That ability will

at Sterne Agee. -
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