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Home szles are heating up in Oconee County and ﬁilhunuiuﬁngmulﬁehuqmsln the past few years,

Seneca leads the way for area sales

BY MIKE EADS
THE JOLRNAL

SENECA — The Upstate real
estate market could he bucking
the recent Southern housing
slump, showing the same signz of
modest improvement as the rest.
of the United States.

The U.S, Commerce Depart.
ment reported this week that
new and existing home sales rosp
nearly 4 percent nationally in
April, despite a continuing con.
struction slump in the South,

Oconee County Realtors appear

to be faring better than their
Southern counterparts, however,
"Everybody seems to he ]
trending up,” says Kevin Cope,
Broker-In-Charge at 15t Choice
Realty in Seneca. “This Is the
iest quarter we've had in threg
yeéars.".
Cope says Homes in the

200,000 and below price range

and the more expensive lake
Broperties are selling well, and
that the local rental market is
strong,

According to monthly data
compiled by the Westarn Upstate -
Association of Realtors, which
includes four counties in North-
western South Carolina, new
listings ini the area have picked
up 1.4 percent over a year Ag0,
The number of homes on the

‘market dropped 5.8 percent, ay-

eraging 149 days before they sel]
(down from 164 last year). The
median sales price increased 9.9

JPErcent to $122,500,
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“The $300:400,000 properties
are not movingas guickly, but
the lake properties are com-
ing back and I think we've
worked out the local invenlory
of foreclosed homes owver the
last three years," says-Cope.

Lee Morrison, owner of Cens
tury 21 Hometown Realtors in
Seneca, is seeing what Cope is
seeing, '

“Our business is really
starting to come alive, We're
probably up 22 percent over
this time last year," Morrison
SEVE.

Her firm’s listings are start-
ing to draw competing pur-
chase bids again and handling
more gash buyers than they
have in the last few years. She
also credits barrowers far get-
ting back into the real gstate
market.

“Interest rates have been
really great for a while now,
but they can't stay thatlow
forever,” Morrison adds;
“People have been waiting for
the best time to buy and that
time is now.”

Seneca appears to bathe
strongest market. The num-
bers of listings and sales

have dropped, but the median
sales price has jumped from
$122.500 10 $165,000 - a chne-
third increase oyer April 2011,
Houses are splling quicker a3
well, lasting 159 davs on the
market (down {rom 183 at the
same time last year).

Walhalls has also shown
improvement, Houses are
selling much faster this year,
with the towri’s inventory of
residential listings dropping
from 205 days last year to 131
thls year. There were 77 list-
ings last month, up 24 over the
same time last year, The me-
‘dian-sales price has remained
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starting to come alive

constaﬁt at $91,000. _
The rest of Qconee and Pick-

Pomestic Product (GDP) in 1
the first quarter of this fisca
year, which is good news far

= pounties haven't per-
gc;‘rsmeﬂ quite as well. 3211%
s have risen aro
%Ezﬁnﬁun {35 percent) and Falr
Play (172 percent), put houses
are staving on the mai'ket
longer this year. Pickens lags
pehind even further, with
<tatic sales prices and 1stings
liﬂguishht'llg an ﬂ:; :!aﬂet for
eight monins.
“E::l!trmiagﬁun president Pegey
Hill says the n‘atingat.e-_:unﬂ-
my is finally showing sipns
of expansion, pointing 1o the
9.9 percent growth in Gross

the housing market. _
#1 would say W are certain-

Iy heading in the right direc-
tion,” Hill says.

‘Cope's firm opened & new
office in Clemson this wee];,ni
hetting on the draw of the ani-
versity, local natural attrac-
tions and the area's relatively

w cost of 1iving.
m"We definitely feel Lhere is .
reason for optimism, Cope
‘BAYS.
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