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~Job market growth, confi-

‘ ‘dent'consumers and a strength-
ening economy:+'shotidd :
‘boost home sales i

the Gréen-

ville metro area in the months | -
, real estate experts told

ahead
The Greenville Nevis, - <
 _For riow, home sales-in the

* . Greenville area are stable arid -

- steady,'said Nick Sabatine, CEQ
- of the Greater Greenville Asgo-

- ciation of Realtors... ... .
; Figures from--the, group’s

-Multiple Listings Service show
- ~eXisting home' sales-here were

up-16 percent: year-to-date-in
May, but slightly down, by-0.3 "

- percent, from the sanie month

Clastyear oo
o - Thére. were 923 residential
- units sold inthe Greenville area
: -Iast:-month,.-cqmpat‘ed;.wit;he92;6.

L ..soldejnMay-zﬂjlsf,gt;hgrep_ort-said.: _
= Those' figures aré 4 repeat of L
where the market wa¢ a year .

. ago, Sabating said. The reason
ing,hesaid, - - 7
_“I’s-not- like I'm not disap-

" pointed " because Athere..isn’t.

‘much growth,” he said, “Pm
- pleased because everything has
~-stabilized in a good way.” :

~ Greenville and’ -Charlestoh

' See‘MARKET-, Page 44 -

aplus, expertssay 7

shelp

-~ nas.

Conti‘n'uéd.;‘fbm Pagé‘1A .

‘were ‘the twd_ strongest
. housing markets in South

Carolina in'the year’s first

_Quarter, and they’ré alsg
-among the regions where
“activity is expected. to

pick up, according to the
most recent Re/Max Caro-

- linas Lifestyle Report. -
- “Vibrant housing mar-
-kets-and healthy econo-

mies generally go hand in
hand — especially when
you factor in the Caroli-

. nas affordability, lifestyle

and the low cost of living

in the mix,” said Kevin.:
Northrup,

region - vice
president of Re/Max Cen-
tral Atlantic- and Catj_oli-
f‘Although theré may
be some hiccups, the

- worst is likely behind us,”

Northrup said,
Sales in the Greenville

- forthat is the market is stabiliz: - | 35° Were 2percent high-

er than those.in the first

. quarter of 2013, according
1o the Re/Max Cérolinas

report.: Sales were up 7

_bercent in the Charleston
region, Re/Max said.

. Charleston posted the

' state’s: highest average
pg_%gg."mcrease at 10 per-

- cent, while Greenviue naa
‘the second highest at 9

percent,

* “Price appreciation is -
front . and. center” said

Northrup. “Prices. have .

firmed ‘up and, in many .

areas, have. strong . up-

- ward momentum,” .-

- The average price in
-the Greenville. area -in- ‘
- creased 6 percent yvearto-,
- date and 2 percent year-

over-year in May. ‘
- -Monthly inventory de-

across the Carolinas duyr-

- ing the first quarter, In-

ventory in the Greenville

cent, from 5,675 units on

June 10, 2013, to 6,013 as._of -

June 10, 2014,

The reason for that in- -.
crease, Sabatine said, is:

new construction and -

7 -and it’s back up.”.
clined in many markets -

“more people are putting

their homes up for sale,

- He said a number of ',
Deople, young and old, are

“deciding to trade bigger

homes for smalier tnitsor

:condos. Many are opting -,

to live in the city. or the
downtown area instead of -
the suburbs; he said, " ..
_ “That’s a good thing,”
Sabatine said. “We were -
talking -about - inventory:
being - down .for  so ‘long .
Lawrence” Yun, ‘chief
economist of the National

-Association -of Realtors, |
~said higher inventory ley-
-area has risen by 5.6 per- ...

els -give. buyers more |

choices, ‘ _
That and “a slight de- :

cline inmortgageinterest.
rates this spring is raising .
prospective buyers’ con- .
fidence,” he said, ' : ..




