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Housing market
gets lift in
November

' By Janna Herron
THE ASSOCIATED PRESS

NEW YORK — People
are starting to buy homes
again, lifting a battered in-

| dustry that is bracing for
| itsworstsales vearin mare
than a decade.

Signed contracts to pur-
| chase homes rose in No-
vember, the fourth in-
crease in five months. That
should give the housing
market a boost in the first
few months of the new
year because there’susual-

Iy a one- to two-month lag-

between a sales contract
anda deal,
Emnm:msts cautioned
thata nmprreasun for the
jump is that people are
buying foreclosed homes,
which sell at steep dis-
" counts and weigh on the
broader market. Another
obstacle is the sudden

spike in the 30year fixed
mortgage rate, which only
weeks ago had fallen a 40-
year low.

Still many economists
expect sales to gradually
rise next year as the econo-
my adds more jobs and

ing up and we expect bet-
ter sales in the next several
months,” said Patrick
Mewport, a housing econ-
omist at THS Global In
sight. “A lot of that is be-
cause the job market is im-

The National Associa-
uunﬂfRaaItursdeinlrs-
day its index of sales
agreements for previously

increased

vecupled homes

3.5 percent last month |
from a downwardly
vised reading in October




