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Homebuyers have been giv-
en more time to close on their
home so they can access a fed-
eral tax credit.

Congress sent President O-
bama a plan to give home-
huﬁs an extra three mgﬂ;ﬁ
to finish qualifving for
fax incentives that boosted
| home sales this spring. The
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ecutive officer of the Grea-

of Rea_]tors, said the pew
extension is not going to
char sales because

buyers won't be able to put

House approved the measure
on Tuesday and the Senate ap-
proved it Wednesday night. O-
bama is expected to sign it.
The legislation gives buyers
until Sept. 30 to complete their
purchases and qualify for tax
credits of up to $8,000. Under
the original terms, buyers had
until April 30 to get a signed
sales contract and until June 30
to complete the sale. _
The bill only allows people

get the tax h

by June
180,000.

buyers who have qualified

house under confract f
now and still
credit,

The extension applies
solely to the closing date,
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¢ contract deadline, by
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Sabatine said g Iot of the
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Homebuyers get more time to close

Purchasers with signed contracts will get
extra 3 months in order to get tax credit

who already have signed con-
fracts to finish at the later date,

Congress also approved the
National Flood Insurance Pro-
gram, which buyers need to
qualily for 3 mortgage for a
home located in a flood zone.

About 180,000 buyers needed
the tax credit extension, the Na-
tional Association of Realtors
estimated,

A lot of the holdups came
from the mortgage approval
process, Lenders were inundat-
ed with buyers rushing to close
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C The National ia-
Greenville Association ion  of Reglr:ors.ASxfrﬁ(i:cl:i
worked with Congress to And
extend the deadline, said
the number of home-

mortgage processing |
been delayed by appgi:;ﬂa:
or credit checks being late.
, he said, even though
¢ house may be under
Contract, “there may be js-

third of qualified applicants
have been notified by len-
ders that their mortgages
will not close before June
30 due to the volume of ap-
plications.



