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Sally Nicholson doesn’t neces-
sarily consider now a good time to
build a new home, but the 53-year-
old chose to move forward with
plans to downsize into a smaller,
more environmenially friendly
‘house in spite of her concerns
aboul the economy,

Her decision to build may be a
reflection of what others also are
doing in the Greenville area.
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Dale Akins, president of the
Market Edge, said the general
consensus is that mast of the pet-
mits are for entry-level or move-up
housing.

“While we certainly think thisis
true, our data shows building per-
mits for ‘high-end’ houses have
been steadily decreasing since the
peak in 2006,” he said.

From 2008 to 2009, the number
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more  than  $300,000
dropped by more than 50
percent in the markets cov-
ered by The Market Edge,
he said.

Nicholson, a business
analyst for the Greenville
.Iﬁlog,%ital S)istem. saidhEﬂhE

ad been planning to build
a home long before the
‘market collapsed in 2008,

“It was a decision to get
out of a larger house and
get into something that
was more manageable for
~me,” she said. “From a fi-
- nancial standpoint, it prob-
ably wasn't the most advan-
tageous thing to do be
cause I could've held on to
the house [ was in.”

Curtis Simon, an associ-
ate professor of econorics
at Clemson University, said
the rise in Upstate bujlding
permits is “a huge positive”
and a sign of revival,

He added, though, that
“it doesn’t feel very good
right now because employ-
ment is sluggish. Employ-
ment is sluggish because
small business is slug-
g_is .n

Rick Quinn of Quinn Sat-
terfield Inc., a Greenville-
based residential builder,

said consumer confidence,
battered during the reces-
sion, takes a while to recov-
er to the point where peo-
ple feel confident in build-
ing homes.

“I think we're beginning
to see some consumers de-
cide that if's time fo buy a
house, and everybody real-
izesthat we're probably ata
low point and it's buy now
and get good prices on
houses or wait and misst,”
he said,

The region defined by
Market Edge's data —
Greenville, Pickens, An-
derson, Laurens, Abhe
ville, Greenwood, Oconee
and Spartanburg counties
— had unusually big vears
for new construction in
20052007, with 9,705,
9,467 and 8,023 in permits,
respectively.

The Upstate had 2,623
permits issued in 2009,
with 1,006 of those in
Greenville.

Todd Usher, owner of
Addison Homes in Greer,
said the federal home-
buyer tax credit resulted in
a_ boomerang effect by
stimulating housing starts
only temporarily during
the first quarter.

Greenville had 359 per-
mits in the first guarter and
267 in the second quarter.

Usher said despite that
dropin the second quarter,

Residential building
permits on the rise
& Upstate building permits
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year-over-year,
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permits are still on track to
exceed 2009 totals.

Akins said that in many
of the five markets in
Southeastern states where
it collects data, the total
number of building per
mits issued during the sec-
ond quarter was greater
than in the first quarter and
the yearto-date totals are
greater than the 2009 year-
to-date numbers,

Quinn believes a good
share of the increase local-
ly is affordable housing.

He said there are “proba-
bly 150 affordable housing
(projects) going through
the city community devel-
opment or just the nonprof
it world.”



