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Homebuilder sentiment

weakens in December |

By Alex Velga =

U:S. - homebuilders ~are - -feeling -
slightly- less confident in their sales
prospects-heading into next year, even
as thejr:overall sales outlook remains
favorable. -« oo LT TR

The National Association of Home

ment indexreléised slipped this month
to 57, down Ong point from 58 in No-

Readings ‘above 50 indicate more
builders view sales conditions as good;
rather than poor, . .. co

Builders’ view of current salés con- -

outlook for sales over- -

ditions anid thejr o ; 7
the next six-‘menths ‘also declined -
by pros-. -

pective buyers held stea v
The index also found sentiment had -

improved in-the West and Northeast, -

but took a step back in the Midwestand

new-home market.
The ldtest reading. reflects a hous--;

-ing _m'arke't,t_hat is sibwly’ "re'c-(")'ye'r'ing',- :
- -said David Crove, the NAHB’s: chief
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homes in October, the highest poiat |

since M _ -
below the annual'-rate'0f'700,000‘-sée’n‘1’ 1!

from ‘a year ago.- Nevember dataon | |
new-home sales are due outnextweek, :

held back many potenti

“"Tight credit and flat-incoimes. also

~“As we head into 2015, the housing
market should continue'to recover at a-
steady, gradual pace;” Crowe said; = '}
' g, while still along way from> |
several years ago, hasbéen - | .-
over the past two years, . [
-New hothe sales reached a seasonal- o ik

ly adjusted annual rate of 458,000 :
y: Still, sales rémain sharply:

during the1990s, L e
. At the samse titne, home prices con-- |
tiftue to cimb,« .- 7T |
~'The median price of 'a home soldin‘:
October was $305,000; up 16.5 percent -
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The steady: rise in hop

potential biyers, par. |-
ticularly first-time buyers. ™ " .
have limited the number of buyers who
could afford a




