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Homebuilder
confidence declines

By Ray Goldbacher

Increasing costs for
building materials and
rising concern about
the supply of devel
oped lots and labor
pushed down home
Amrﬂ ‘confidence in

TheNattonalﬁaaﬂni-
ation of Home Build-
ers/Wells Fargo Hous-
ing Markﬂ Index

exprming frustmﬁnn
over being unable tore-
spond to the rising de-
mand for new homes
due to difficulties in ob-
taining construction
credit, overly restric-
tive mortgage lending

rules and construction
«costs that are increas-
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“While sales conditions

are generally improv-
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NﬂHB Chief Econo-
‘mist David Crowe.
NAHB/Wells

Fargo Housing Market

Index gauges builder
perceptions of current
single-family  home

sales and sales expecta-
tions for the next six
months.

‘The survey also asks
builders to rate traffic

~of prospective buyers.

Scores are then used to

calculate a seasonally
adjusted index where a

number above 50 indi-
cates more builders
view conditions as
good. )

While the compo-
nent of current sales
conditions declined 2
points to 435 and the
component of buyer
traffic  declined 4
points to 30 in April, the
component for sales
expectations in the
next six months posted
a 3-point gain to 53 —
the highest level since
February 2007, the
NAHB said.




