‘Home sales rise as

Omaha, Neb. First-time claims for jobless benefits fell
that employers are cutting

sharply last week, evidence
fower worleers as the economy TECOVErs.
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WASHINGTON— Home
sales rose sharply last
month and claims for job—
|ess benefts fell last wesk:
The two reparts Thurs—

' day sketched a picture
of a mndestly improving
econamy.

Salesof previously 0c—
cupied hontes increased
_more than expected in
March after three straight
- months of declines, the
National Association of
R;r-'ﬁimrs said, The hous—
ing market benefited from
gue'.raﬂ:mml;:’sﬁé;_ljnrives
that drew in buyers.

Purchases jumped 6.3

et to a seasonally
adjusted annual rate of
5.35 million last month, the
highest level since De~
cember:, The median sales
-l,'.ﬂ“i-té was §170700; nearly
uhchangecif&om ayear
earlier.

claims fall -

holiday, which.falls on dif—
ferent weeks each year.
Still, many economists
have been disappointed
‘claimshaventfallen
faster, which would signal
more hhﬁﬂg--llniﬁﬂl-'_ﬂt_;_ s
.u}-r;y atabaut tltcsameleﬂ
they were at the beginning
- of the year, after rﬁng y
sharply in F:l:ﬁlruﬂz}' die
to smowstarms on the East
{loast. 1
“Claims have made a
long trip to nuwheres for
three and half months,”
said Dan Greenhaus, chiefl
economic strategist ﬁt
Miller Tabak.
The fourweck = verag rage
of claims, ﬁd‘llchi'nvuths
volartility, increased By :
2,750 ta 460,250, ‘
~ Claims have slowly
trended dowr over the
past year, Applications
for jobless benefits -
peaked during the reces—
sion at 631,000 in March
2009. :

unemployment

Some eCononists expect
heaithy sales to continue,
it caution that a clearer
picture of the housing
jrarket will emerge after
fiscderal tax credits expire ar
the end of this month.

*The spring selling
w=ason will be a success
and probably the most ac=
tive wé re seen. it years"
said Stuart Hoffman. chief
ceonomist at PNC Finan-
cial Services Group.

Ir: &1 separate report

. Thursday, initial claims for

unernployment henefits fell
by 24,000 tea seasonatly
adjusted 456,000, the Labor
Department said. That'
nearly matched analysts
estimates, according b
Thomson Rettters. :
The drop comes after
claims rose sharply in the
previous bwe weeks, A
Labor Department analyst
ateributed those increases
0 seasonal adjustment dif-
Beulties around the Easter
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