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Home sales end on high in ‘12

Realtors heartened by Greater Greenville's
16.2 percent increase over 2011 figures

By Angelia Davis
Staff writer
davisal@graenvil leaniine tom

For the first time since 2006,
home sales in Greater Green-
ville ended the year with a posi-
tive number.

Existing home sales in this re-
gion, which includes Pickens
and Laurens counties, were 16,2
percent higher than sales in 2011,
according to statistics released
Friday by the Greater Green-
ville Association of Realtors.

Sales for December 2012
were also up, 254 percent, from
the number of homes sold in De-
cember 2011, Last month's sales
were also slightly higher than
those in November 2012, when
the increase was 24.7 percent
!ﬁ%:er than the same period in
2011

Nick Sabatine, GGAR’s chief
executive officer, said, “I was
hoping it would end like this. It's
not a tremendous increase, but
it’s a certainly a good, steady in-
credse over the year Sixteen

percent over last year is excel-
lent. I'm really pleased.”

There were signs that year-
end home sales would improve
in 2012 Each month of home
sales last year was better than
each month in 2011. .

“The market had been pick-
ing up throughout the year," Sa-
batine said,

The pick-up also helped the
region to see year-to.date, from
January to December, a 22.1 per-
cent increase in the sales vol-
ume, a 5.6 percent increase in
the median sales price, and a 7.1
percent drop in the days en the
market,

In December, when 603 resi-

dences were sold, the sales vol-
ume was up 38,3 percent, the me-
dian sales price was up 11 per-
cent and the days on the market
were down 15.7 percent.

“It was a good rebound and it
was a steady rebound, which is
what we need,” Sabatine said. “I
would certainly settle for the
Same improvement in 2013.”

Lawrence Yun, National As-
sociation of Realtors, chief econ-
omist, has said momentum in the
housing market nationwide is
continuing to build from “grow-
ing jobs and a bursting out of
household formation.™



