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What to watch

| Home prices st1ll below pre- recessmn levels

Paul Da\‘iids'qn', o
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Home pl‘lces h'
recently, But the numbers don’t
tell the whele story. -

In September, the S&P Core-.
Logm Case-Shiller national home @ -
pricé index exceeded. its™ pre-.
recession ‘high, ‘marking & sym- - 'cove
“growth has ‘occurred dlsprop
 tionally in the Souithifand . We

bolic récovery from the devastat—
ing housing crash, :

But after accountmgFfor 1nﬂa—
tion; home prices ‘are still-about

20% below their pea,k,;says Ralph -

. McLaughlin, chief’
_housmg research iyt
-And - markets  fe r
pre-reéession peaks .based oh-in-
ﬂat:lon-ad_]usted prices aré almost.

exclusively  in  the ‘West ;and'
with mostly hlgh-end'

_Sotit
‘hornes accomphshlng the feat

'challenges :
f - whose:.incomes- ‘gl )
.- not kept.pace. But. they’re:good:

"~ news for homeéowners: who' had
“mortgage "debts that “exc¢eeded
_their home valties. The S&P index
“for Qctober, out Tuesday, should
show  continued . -advances  in
housmg pr1ces : :

- Just seven me‘tro areas Dal- |-

las-Foit Worth Hopiston, Denver, .

‘Nashville, Pittsburgh; Tulsa and |

San Francisco — have hit pre-

_ recession levels for starter, tiade- |

up and prentiiim homes; -

“Only two Qutside of the- West
and-South have recovered to pr e |

recession highs in any segment —

‘ P1ttsburgh and Bﬁﬂ:‘a]o =

" “Rising-: prlces
for.




