Home prices ramp up

Numbers rise 12.1 percent from a year ago
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Eume prices I.‘mn:un12 ed along
in April, going up 121 percent
| yearoveryear,  CoreLogic
says, Theannual increase is the
biggest in more than seven
vears. Prices were up 3.2 per-
| centin April from March,
“Increasing demand ... coy-
pled with low inven ;
created a wvirtuous: cyele for

, has - alm

price gains,"” said Mark Flem-
ing, Corelogic chigf 2cono-
mist, noting that home price
growth continues top “surprise
to the upside.”

The states with the highest
yearover-year home price ap-
Preciation were Nevada, up al-
most 25 percent; California,
19 percent; Arizona and Ha-
wail, 17 percent; and Oregon,
05t 16 percent,

Arisein the supply of homes

_

for sale should lead tg moderat- |
price gains later this year,

said Ed Stansfield, an econo.

mist with Capital Economics.

In April, the supply of exist-
ing homes for sale grew (o
3.2 months, up from4.7 months
in March, the National Associa.
tion of Realtors said. Realtors
generally consider a §-month
supply to be balanced.

The cities showing the big-
Eest gains year over year in-
cluded Atlanta, up almost 17
Percent.



