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NEW YORK — Home
arices ave falling in most
major 1.5, cities; and the
average prices in four of
them are at their Jowest
point in 11 years, Analysts
expect further prices de-
clines in most cities in the
coming months,

The Standard-&
Poor’s/Case-Shiller index
released Tuesday shows
home prices dropped in 19
cities from December to
January, Eleven of them
are at their lowest level
since the housing bust, in
2006 and 2007, The index
fell for the sixth straight
month.

‘Home values in Atlanta,
Las Vegas, Detrojtand
Cleveland are now below
January 2000 levels. A ma-
jority of the metro areas
tracked by the indexnow
hﬂmmprﬂméﬂwels
dating back to 2008, just as
the housing boom began.

The only market where
prices rose was Washing-
fon, where homes prices
gained 0,1 percent month
over menth.

“The housing market
'recession is not vet over,

and none of the statistics
are indicating any form of
sustained recovery,” said
David M. Blitzer, chair-
man of the Index Commit-
tee at Standard & Poar's.
The housing market
remains the heaviest
burden on the economy,
which is showing signs
of strength elsewhere.
Unemployment benefit
applications are at pre-re,
cession lows, consumers
are spending more mongy

and manufacturing activ-

ity is growing at its fast-
est rate in seven years.

By contrast, the hons-
ing market is coming off
its worst year in more
than a decade for sales
of previously occupied
homes and its worst in a
half-century for sales of
new homes.

High unemployment
requirements have kept
many people from enter-
ing the market. A record
number of foreclosures
and short sales — when
the lender agreesto
accept less than what
the buyer owes on the
mortgage —are pulling
down home values, Many

would-be buyers are wait: |

ing on the sidelines, fear-

ing thatthe market has yet
to bottom out..
“A lot of people are

thinking {1ie best thing to
‘dols to stay put ar delay economist at Credit
tintil conditions improve,”

Home prices falling in most US cities

said Jonathan Basile,
dit Suiss
Securilies.

Housing: The last holdout

Just whit we taeded: Mora bad news about
riousing. Homabuilders broke ground last manth an
this fewest number of homes in noarly two ysars.

 That doesn't mear you should lgnors the siogks
of some homehulidets. The Industry nopes far a
wiming point his apring. (he sy seazan for harme
sales, No ons expacts & boam after five yeas ol
falling sales, but there have been small signs of
impravement. Toll Brathers samad mate thar $3
millian in |4 fitst quanar. A year eatiier, it 081 $40.8
million. The Natlonal Associtien of Home Bulldats
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sxpacis few home sales 10 rise 8 paresnt this yaar,
ind 47 percent naxt ysar., |
Stocis i homabildsre wers amofng the heErmast |
hit during the financial crisis. Thay're LD 6O peroant,
sinoe Mareh 8, 2008, When fhe market hit bottom.
The SAP 500 is up BS parcent, The gain i brudldes
stopks sounds impressive. But financlal analysls
wava Invastors away from most bulldars Decedie 4
nousing recovery & yaars away. They say these
companies ara worth buying becadsa thay so8
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| spring sales promotion than they oid last year. The compey buflds In 18 stains, KeyBane analyst Kermeth |
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