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_ A long-standing c11mb in US.:
_ house prices may be slowmg as a

handful of het cities drive the ha-
tional market while other areas
are coolingoff. .

" The 5&F/Case-Shiller riational

. home price index, -out last-week,
révealed that average prices rose
a healthy 5.2% in March com--

pared with a'year earlier. The na-

. tional price index is now just 4%
off its 2006 peak after falling

nearly 80% by 2012.

Ny The welcome news, hev%rever,-
“masks a tempering of the annual

rise in the most recen’c two

" months, from 54% in Jahwary:
- and 5.3% in February: While the _ tin
. dip may sound trivial and could
* be reversed, the index has fol-.
lowed sustamed batterns the past -

two years. Before the recerit mod

widehed f3

¢ ,ths aldlngbuyers McLay

 “Once there’s a change m'd

rection; it's-possible” it will con-
; ‘says’ Ralph McLaughhn, -

f eeonomlst

attnbutes the downshlft{
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after bottommg out at’4.3% in
‘February 2015. Previously, price
- appreciation topped out near 11%
in-late 2013, then narrowe 14.°
: months inarow. '

3 ', hume was for
al

ortland area dubbed Sﬂl- :
&t, 15 home to a growing
5 f ‘makers of computer
bs, -electronics displays and '
oers, as well as snealer glant
-And. with &’ still-affordahle |
il price of $318, 200; many
% tssell within a couple of days,
1» ys Jeff Wiren, abrnke1 w1th Re-

alifornia’s =~
nosebleed

T

o4
ly to sharp prlce mcreases that
have outpaced = wage gaing,
-Squeezing oit low- and modet-
ate-income - first-time home-

- buyers.. Also, he notes that Us.

_job gmw’th while still, healthy
slowed in both 2015 and the first
four months of this -year as thie

" economic recovery Has: ‘matured,
providing less' income for ﬂedg—
ling and move-up buyets, - .-

Despite: those hea winds, low
housing inventories  continue tp

. stoke solid: price increases, sayls

David Blitzer, head of tie Case-

Technology . Shiller index’s committee, .. -
workers Here’s alook at what's hapgen-
seekingrelief  ing in niarkets ‘that.are still siz-
from some-of . zling, hot but coohng 2 bit. and
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“home value§ .. metro areas are leading the na-
are heading tion, -with - double-digit “an uéal
. .north. This'  price gains in"March of 12. 3'37’

Portland, Ore, 10.8% in Seafﬁe
-and 10% in Denver All are tech-
nology hubs beneﬁtlng from ar
ﬁ‘*\
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Hét but co“qlmg San Fran-
:still makes the top five of
-Shiller’s 20-city index, with
ges up 8.5% the past year, but
tha{"s down from 11.1% in Novem-
ber, With values having recovered
to a'median $844,600, many mid-

dle‘lmceme buyers have “been
fbriced atit;- '

b51 Dallas,- whlch rounds eut the .
£ 4op- five at &5%, continues to -
Lrdiaw: both new: busmesses and ;

. ’fe’sidents with low taxes and reg—
ation. Average price increases, |

however are below the recent

“gE% peak in December. ;-
"2 ¥ Not as hot, New cotistrie-

tion sumIarly appears . to have
““ﬂﬂhmed price gains to. 4.3% in
L’"Charlotte says Charlotte-based
”eednennst Mark Vitner. Chicago
»% itld New York have seen a dip to

1.9% and 2.7%, respectlvely, part-
“~Iy’because of slower job growth,
fthhtzer says,

&l riand New York and Miami have |

”seen lofty luxury home price in-
= -%6jeases tamed.




