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Home building’s off-and-onre-
covery - switcheéd' back - ‘on last

- nonith: ds:constiuetion starts re-
: bounded- from a la’ce summer
| slutnp B
Housing starts rose 6 3% from
August ‘as builders began' con- -
- gtruction-of' single~-family honfes

102 millién, the Commerce 'De-
partment said Friday.- - . -
‘That tops August’s revised rate
1| of 957000 but trails July’s newly
" “updated rate of nearly 1.1 million
i the hlghest for any month thlS

0 I..ast month’ performance
marks only the third month this.

|-yéar-that:starts have broken-an
_annualized. level - of " 1-'million.
. Home huilders’ average annual -

| rate was Heatly 1.8 million homes . -
-a ‘month during the national
building. boom from 2000
through 2006. -

Permits also increased in Sep—
tember, up 1.5% to a seasonally.
adjusted annual IeVel of 102
million,

The constructlon raté for both

smgle family hoines and apart-:
nent buildings accelerated from
wgust. Starts. also increased in
very region of the country, rang-
1g from a 18.2% jump.in the
Vest to. a 3.5% 1mproVement 1n
1e Midwest.,

Septembers rate of starts was
,oughly in line with economists’
median forecast for a rate of just

Jover 1 mllhon, -according to Ac- -

; tion Economics’ survey, but econ-
. omists showed little enthusiasm
. after the report’s release.
“The report continued to show
that the recovery in the housing .
" market will hkely remain gradual,
‘as well as uneven,” Royal Bank of’
Scotland econoemists said in a re-

Home bulldmg
stuckinslow
mode ‘

. search note

o a pickup in coming months;

:+large sigh of relief” he said:
details of the-construction. data, L
and apartiment buildings ai-a sea- :
| -sonally adjusted annual rate;iof-

Richard Moody, chief-econo
mist of Regions Financial, noted

~.in-his. comments. to clients that
;_.,smgle—famﬂy home starts have -
" been lijtle changed for 12 motths, .

and data on perinits | do’t p

i’ the ‘wake of-the consider-

: ablle volatility seen,in the finan-

cial” -miarkets - this - eek;:~the

. imfiiediate ‘reaction to the' Sep-

ternber construction' data.wag a
“The

however,.don’t malke ug
more positive :abont the .

“family “ségimént: of :the houSmg S

. market; which continues to plod
along at a ;frustratmgly slow- :
‘pace’ R
- Home constructmn has come a

long way backsinice the recession, -
when -annualized rates: dropped -

to'a low of, 478,000 a month in’

2009,

pointing forecasters who prédic-
ted @ stronger recovery.;A brutal
winter contributed to weak con-

stroction nuimbersand sales early -
. in the year, but restrictive lending

conditions for many potential-

“home buyers. and'scant .wage " °

growth have held back demand

New home construction'is up

'9.5%; oy January—September

* last year, but-the gains have been

powered by a 23%. surge in apart-

- But the, housing mdustry has' "
“~had'a bitmpy year'in 2014, disap- -

P MIKE SPENCER, A1
Constructlon erews work on s
- home this month in the - i
Brunswick Forest neighbor-
hood nf Leland, N.C. !

mld 20009, but: conétructxon of '
apartment ‘buildings has grown
more rapldly thei pastfive years. -

oy

Note 2014 figureis thr ough Septembm
“SéurceCensns Bureau f1 om .
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:_‘Housmg starts‘c’llm ToTe’
_than 6% in September,”

" pébolindirig from an August
shumip, Moiithly starts at
 seasonally adjusted annual -

. rates,mi:housands- '

ment  building. © Singlesfamily

home building isonly up 3: 8%.
Builders’ confidence in the'sin-
. gle-family  market slipped ‘this
month after four months of gains,
accordingto the National Associ-
ation of Home Builders/Wolls

Fargo index.released. Thiirsday. - |
‘The NAHB survey showed huild-
_ers’ views on, current sales‘, the

outlook for sales over the next six
months and prospective traffic by
buyers fell in October. But. many
economists . say an nnprovmg ‘
. economy and increasing job gains
should eventually lead to a

- stronger honising market,
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