2]

B A'Jected fo:

.Br Qunl\rrm FOTTRELL

' growth in ‘the"
- last year vei
in. 2013, A _ual'growth is pro=:
~for- the. rest of .

Home Remodel Eeonormcs

slower ‘pace than a year ‘AgO.

That is potentially bad news for
the housing market.: N
Spenchng by homeowners on.‘
: property 1mprovements is ex- -

pected. to:. teach an estnnated

$1511 billion: for the 12: months-
-ending, in- the- +hird quarter of
" this year,: ‘
Teased Thursday by the Harvard;

aceordmg to-data re-

Joint. Gent
igs; - /
_ Whrle th £ 48 an. annual ju-

r Housmg Stu

a,' ar ;aggo; - the ‘rate - of
aradually slowed
éak -of 10%

¥

s the same periad

2015, it says, “ut then accelerate
again by next year..

Thrs tepld ‘rate of growth
by-£

i pyer the same pe-.

d’ quarter -of - t

ahave been spending per home i
‘ : R improvement project. has-de-

] Ammcans are spendmg more .
ol home 1mprovements but at a

clined over the past: five years,

from.$6,200 in’ 2010 o $4,100 in '
~ an accounting and advisory flrm.

2015, - i’
-8, spendmg on: the

* gets has increased slight from.;
-{urks  reipdins - well below .its |
mld-ZOpG peak any acteleration-
i remodeling - Wwould be. sexen-
" digitous,” ] e says., .

$4,000" last . yeal, the
Amiyican Express, “Spen
‘Savings ‘Tracker” - - SUTVe
“cluded. What's more, soine
of US, homeowners plan ren

atest ‘

* tions this year, up slightly from-.

,73% in 2014, the Tegearch: found; -
"7 '0On average, Americans plan. to-

“ing ‘and $1,800 on: dutdoot -re

Américan’ EXpress, -whieh: ‘-

, they aré hiting conitractors to do
thie work rather: than domg 1t
themsel S,

1,882 adults. with an- an—--“'

‘-respondents also sald ’

Spendlng Jon, renovatwns

Tielps the overall GCONOTNY, 58YS |,
-Patnck O'Keefe, directoy of eco- |

nomic research at ‘CohnReznick,

-%given that ‘inflation-adjusted -
mvestment in.residential struc~

But’ premous patterns of res |
'modelmg—"reloeanon followed;
by renovatron’*—have refleeted

“the:aging of the ‘Gountry’s baby
O spend '$3.:600 on. indooy remodel; ©

- fly be expected fo eont1 ue, Mr
‘modeling this yeas, according. 1o 5 o

boomers and’ “ghouldhv't necessar- |

Others

_the prospect “of a sut'ge m re—
mcome of $100 000 or

miodeling: - _
“p-majot drwer of the antlcl-

‘pated growth in remodellng ‘
i ndmg is-the Tecent plck up-in
~hone: sales activity,” 58YS, Chns

. '—Herbert, managiing: dlrectop

are - the -Harvard Joint” Center for
AN Housmg Studies.

; 1st1ng homes rose‘.




