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Growth healthy over holidays

urv, 2 3 i ered along with other data when  think its recent decision to puil

Fed s €y sees _l'l’lGdEl'El te gams, helped bY the Fed meets Jan. 28-29, back on some of jts stimulus,
consumer spending and factory output e report showedlittlesigns " There have been other Ligns
' : of the slowdown in hiring that that the BConomy is growing at a
By Christopher S. Rugaber early November And two of the government reported last solid pace. Americans increased
Assodlated Press those districts said growth had week. The labor Department their spending at retailers in No-

accelerated since the previous  said Friday that employers add-  yember and December at a fast.
WASHINGTON — A Federal Re- report, ed only 74,000 jobs last month, er bace than the previpus year,
serve survey shows economic Only two districts — Boston down from an average of 214,000 according to the National Retail
growth remained healthy in and Philadelphia — said growth  inthe preceding four manths, Federation.
most parts of the country in late was modest, while Kansas City The Fed survey, however, Greater consumer spending
November and December, said it “held steady.” said two-thirds of the districts isa key reason that most €Cono-
helped by gains in consumer Three-quarters of the die. reported increases in hiring. mists expect growth will top
spending and factory output. tricts said shoppers spent more  That may bolster the view 3 percent atan annual rate in the
Nine of the Fed’s 12 banking over the winter holidays. And all among many economists that October-December quarter.
districts described growth as  but Kansag City said manufac. December’s hiring slowdown That would mark a second
moderate, according to the turing production grew. was temporary and partly there. straight quarter of healthy
Beige Book Survey released The Beige Book survey is  sult of bad weather growth after a 4.1 percent ex-
Wednesday. That's up from sev. based on anecdotal reports from Still, weaker December jab  pansion frem J uly through Sep-
en districts in October through businesses and will be consid- gains could lead the Fed to re- tember,



