Greenville-area foreclosure sales surge

Prices falling but
loan hmits tight
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Foreclosures in the
Greenville-Mauldin-Eas-
leyarea made up 22.38 per-
cent of all residentinl sales
in the region during the
second guarter of 2011, up
from nearly 16 percent of
all salesinthe second quar-
ter 2010,

A quarterly trend re-
port released by Realfy-
Trac, an onlinge market-

plage for foreclosure prop-
erties, shows that 416
bank-owned hpmes or
homes in some stage of
foreclosure in the Green-
villemetro weresold in the
yelir's second quarter.
That's an increase of 3.48
percent from the previou
quarter-and a drop of 4.81
percent in year-over year
unit totals: |

Home buyers pur-
chased fewer foreclosures
throughout South Caroling
between April and June of
2011, Foreclosure sales in
the state dropped 7.03 in
the second guarter from
the previous guarter and

17.33 pertenl year over
year. RealtyTrac said 21.24
percent or 2,433 of all regi-
denﬂalsnles inSouth Caro-
lina during the second
quarter were foreclosure

properties.
Nationwide, foreclo-
_sure sales inthe year's sec-

ond guarter were up f.48
percent from the first

-gquarter. and down 1107

from the prévious year
Still, 31 percent of all
homes sold in the 1.5, in
the second quarier were
distressed residences:
Lawrence Yun, chief
economist of the National
Association of Realtors,

said affordability  condi-
tions this year have been
the most favorable on rec-
ord dating back to 1970, but
many buyers are bemg

held back because banks
are offering financing o

only the most highly gual-
ified borrowers, ignoringa

large 'share of otherwise

creditworthy buyers.
“Those potential buy-
ers represent the differ-
ence between an Lneven
recovery and a much more
robust housing market
that ¢could stimulate addi-
tional economic activity
and create jobs,” he said.
Nationwide housing af-

fordability data released
this: month indicated that
T2.6percent of all new and
existing homes sold in the
second quarter of 2011
were affordabie to fam-
ilies earning the national
median income of $64,200,
according to National As-
sociation of Home Build-
era/Wells: Fargo Housing
Opportunity Index (HOTI).

Inaddition to historical-
ly low mortgage rates,
buyers who purchased a
foreclosure home in the
Upstate in the year's sec-
ond quarter were privy to
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huge discomnts on sales
prices..

Foreclosure properties
in Spartanburg had an av-
erage discount of 28,37 per-
cent, while homesin Ander-
son and Greenville-Manl-
din-Easley had percentage
discounts ef sold 32,77 and
33.04, respectively, below
the average sales price of
non-foreclosure homes,

-

The average sales price
of U.S. properties in some
stage of foreclosure — de-
fault, scheduled for aic-
tien or bank-owned (REQ)
- wag $168,321, down 1,89
percent from the fourth
quarter of 2016 and down
1.46 percent from the first
quarter of 2010, RealtyTrac
said. The average sales
price of forecloaure prop-
erties was nearly 27 per-
cent below the average
sales price of properties
1ot in foreclosure.

James Saccaeio, cHief

exccutive officer of Real-
tyTrac, said the guarterly
report, which shows sver-
age prices trending down
and average discounts
trending up, is good nows
for well positioned buyers:
and investors looking for
bargain resl estate,

"Maybe less evident,
however, i the good news
inthisreport for distressed
homeowners looking to
sell, and even lenders =ad-
dled with large portfolios
of delinquent Ioans," he
said.




