| - GREENVILLE - On the eve: ' ? -
- of taking over operations to- . T
day of what will now be called - ‘
. Oconee Memorial Hospital, - i
the G_I'eenv:ille}-Health'S‘}fstem i
Board of Trustees took action
Monday to;begin,a-ssumi'ng s :
about $90 million in outstand-- _ S .
- +Ina tvqo-fpage-resolution o

approved by both the GHS * . 685, : _r
‘truste_e_'s;,.aﬁcf_end-qwmém;fund _ \ “4GHS 1s now a $2-bill :
‘board, Greenvilleagreed in - {|  orgahization, and this-
writing that oo (| new budget is aninvest:
‘responsibility for paymentof | - -poent it QUL visionto” 1
-the.bond R 1 oiransform healtheare, ‘

¢ Joe Blake, vice president for . Riordan said. “Integration
. legal affairs and general coun- | and innovation are key io -
" gelfor GHStold the board: ... -surviving and thrivingin
it would:he about: godays o - oday’s rapidly changig = -
- pefore GHS could Fefinance.. | .-healthcare enyie nmenp. -
the Oconee debt underamore: |- “The new budgetalse - |
favorable intérestrate, but .- provides for approximate- -

" added the.resolition allows: | 1Y $108 milllon for new *-.. i
for today’s:closing on thelease | -capital projects and rou-. :

" fine equipment, There is. - T n R Ll
-als¢-about $98 millionin- . BY NORMAN CANNADR . .
- thie2015 fiscal year budget- C U THEIOURNALL
- for previously approved o T A O
to'secure thedebt capital projects. "
during theperiod: |~ ~CHS18 also dealing with:, .
before refinancing | .thé costs of charity éare.. . .
g completedii . o |+ ~and bad debt; whichis: - -
‘GHS president |~ . budgeted at $524 million:. -~
and. GRO Michael » | - for the coming year—a. . |
Riordan saidlast | 141 percent in¢rease over .
. month that Green- | the 2014 fiscal year. A GHS

*yille's favorable:- - | - statement released during
bond rating-would:

“and contribution agreement::
_between GHS and ‘Oconee t0 go
- forward. Blake said it:is likely
. GHS will put cash inestrow

. Riordan enf L _’
o S .the meeting said Oconee’s .

- allow the system ta refinance - sinclusion 1_n;the GHS. .
the Oconee debt at alower v “budget accourited for $43.9 -;
rate, allowing for the cost of . miltion to the budget.for
those bonds to.be lowers:- " . | charity care and bad debt.

. The agreemént signed in T S
~ July by the GHS and Ocenee . | neannada@upstaletodey.com | (g62) 9736684
_ poards gives Greeiwville.con: .. “Follow on Twitier @NormCaniada:
__trol of operations and facilities L
for the nexkt 50 years with two o
. renewable 25-year leases that .
" could take the agreement to.. -
-.2114, ' Lo
. GHS is alsp-assuming an’ -
additional 1,008 full-time
‘equivalent (FTE) positions * '
. from Oconee,., ; e
-The GHS board alsoupani- -
inously approved a$2 billion
operatinggf‘gzir_énué_bi;dg’_et for
 the hospital systent andits
eight hospitals in the Upstate, '
including Ocanee. That budget.
- includes an gdditional 500 -
- jobs, but:niot a price increase..
~ Room rates will remdin .
unchanged for the second
consecutive year, FTES for the
new fiscal year, which begins
today, will be 12,927.2, includ-
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