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Jump
faster action on

By Alex Velga
Tre AssoCIATED PRESS

LOS ANGELES — A
record number of US.
homes were lost to foreclo-
sure in the first three
months of this year, a sign
banks are starting to wade
through the backlog of
. troubled home loans at a
faster pace, according to &
new report.
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in bank takeovers indicates
troubled loans

RealtyTrac Inc. said
Thursday that the number
of 11.S, homes taken over
by banks jumped 35 per-
cent in the first guarter
from a year ago. In addi-
tion, households ¢ facing
foreclosure grew 16 per-
cent in the same Ige:ri»:ni
and 7 percent from the last
three months of 2009.

More homes were taken

‘over by banks and sched-

Foreeclosures hit record in

uled for a foreclosure sale

than in any quarter going
back to at least January

9005, when RealtyTrac be-
gan reporting the data, the
firm said.

“We're right now on
pace to see more than 1
million bank reposses
sions this Eg." said Rick
Sharga, a RealtyTrac sen-
jor vice president. _

Foreclosures began (o
ease last year as
came under pressure from
the Obama administration
to modify home loans for

first part

troubled borrowers. In ad-
dition, some states enact
ed foreclosure moratori
ums in hopes of giving ho-
meowners behind in pay-
ments time to catch up.
And in many cases, banks
have had trouble coping
with how to handle the glut
of problem loans,

These factors have
helped slow the pace of
foreclosures, but now that
_trend appears to be revers-

“We're finally seeing the
'banksataﬂtuprcmrssﬂ:e
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of year

inventory that
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has been in
foreclosure, but delayed in

ocessing,” Sharga said.
expect the pace fo ac-

celerate as the year goes

on

Tnall, more than 900,000

households, or one in ev
ery 138 homes, received a
foreclosure-related notice,

RealtyTrac said.
Homeowners

confinue

to fall behind on payments

because th
job or seen

terestrate reset.

. lost their

ir mortgage
payment rise due fo an in-



