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‘aid may help
homeowners

Filings up across South Carolina as

By Angelia Davis
‘mdavisipgreanvillansws.com

The Seuth Carolina
State Financeand Housing
Authority is awaiting fed-
eral of a new pro-
gram to aid homeowners
facing foreclosure, as fil-
ings continued to rise lo-
cally and statewide.

Realtylrac data r1e
leased Thursday show
foreclosure filings in the
sfate increased 292 per-
cent in May from the
month before and were
314 percent higher than a
YEar ago.

The filings in Greenville
County were 8.7 higher
than those in April but 6.4
lower than they were the
same time last year.

The state Finance and

. Housing Authority is pro-

posing a plan that would
help ward off foreclosure
through modification as-
sistance, restructuring,
loans, help with monthly
payments, and other aid.

The authority’s pro-

_ = Homeowner-
ship and Employment
lending program would be
funded with 5138 million in
“Hardest Hit Housing
Market Funds.”

The US. Treasury De-
partment has to approve
the proposal. Clayton In-
gram, spokesman for the
state housing authority,
said unless the Treasury
makes changes, the
money would be wused
throughout the state.

“We may give some enm-
phasis to the counties that
are experiencing the worst
unemployment, but gener-
ally it’s statewide,” he said.

South Carolina, along

| new program targets hard-hit areas

with North Carolina, Ohio,
(regon, and Rhode Island
was chosen earlier 10
share the 5600 million to
minimize foreclosures,

The states were selected
because they had the high-
est clusters of people living
in counties where the un-
employment Taie aver
aged at least 12 percent in
2009, Obama administra-
tion officials said.

“Our problemis not nec-
gssarily home values,

‘Home values in the state

have remained fairly con-
stant, but unemployment
has taken its toll through-
out the state,” Ingram said.

There were 513 foreclo-
sure filings in May in
Greenville County, 70 in
Pickens, 243 in Spartan-
burg, 103 in Anderson, 95
in Oconee, and 18 in Lag-
rens, Greenville and Oco-
nee were the only counties
that had increases from
the previous month.

Charleston County had
the highest number of
foreclosures last month
with a total of 562,

One in every 400 hous-
ing units nationwide re-
ceived a foreclosure filing
in May, RealtyTrac said..
The filings  affected
322920 U.S. properties
that month, reflecting a
three percent drop from
the previous month and an
increase of less than 1 per-
cent from May 2009,
according to RealfyTrac.

James J. Saccacio, chief
executive officer of Realty-
Trac, said May figures
confirmed that foreclosure

activity is leveling off.

Nevada, Arizona, Flori-
da had the highest foreclo-
sure rates in May.



