Flat wire maker
announces $5M
Oconee deal
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WESTMINSTER — Lo-
eal officials joined Gov.
Nikki Haley and others
in applauding a Mon-
day announcement by
Ulbrich Precision Flat
Wire, Inc., of its plans to
meke a $5 million expan-
gion in Oconee County.

A company spokesman
credited an incentive
package worked out
with county officials as
the key to its decision to
expand its local manu-
facturing plant.

“These incentives are
critical in pur ability to
grow and remain¢om-
petitive in a global econ-
omy,” Ulbrich executive
Pan Day said.

Ulbrich is investing at
least $5 million over the
next five years to expand
its Westminster opera-
tipns. The company, &
division of Ulbrich Stain-
less Steels and Speeiad
Metals, Inc., is expected
to begin its expansion in
the spring of 2014. Plans
egl] for the company to in-
crease its manufacturing
square footage at the ex-
isting plant and also add
precision roling equip-
ment to meet increasing
demands if1 key markets.

Ulbrich products are
uged by industries in the
area of aerospace, auto-
motive, energy, medical,
chemical processing and
electronics.

In return for Ulbrich’s
investment, the compa-
ny will see its property
tag rate reduced from
10 percent tn § percent
under a fee-in-lieu-of-tax
agreement approved by
Oconee County Council
in Qctober.

County Council Chair-
man Joel Thrift said Ul-
brich could have expand-
ed its business anywhere
in the world, but chose
QOconee because of its
“husiness-friendly climate
and dynamic workforce.”

*On behalf of Ocanee
County, we are excited
that Ulbrich has commit-
ted to invest and expand

within our community,”

Thrift added.
The comparny has about
100 employees in Oconee.
Westminster City Ad-

" ministrator David Smith

said the city sells water
to the company, which is
located at 692 Plant Road
outside city limits.

“Tt’s great for the city
residents who work at
the plant and don’t have
to drive far to get t0
work,” Smith said.

When the incentive
package was approved
in October, Oconee
Economic Development
Director Richard Black-
well said it was the coun-
ty’s first such agreement
with Ulbrich.

“They've heen ramp-
ing up, and we're excited
about that,” Blackwell

said,

Haley said in Colum-
bia Monday that the
announcement is one
mare indication that
companies warldwide
sayg seeing South Caroli-
na asthe right placeto
do business.”

"“I's always exciting to
see a company grow in
one of the state’s rural
areag,” the governor
said. “We celebrate
{(Ulbrich’s) decision to
expand their operations
fn. Oconee County"”

canosi@upsiateloday o [ {864 9136666



