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Documentation problems, not
housing rebound, linked to drop

By Angefla Davis
STAFF WRITER
adwisEgraanyillongwscom
The nationwide slow-
down in foreclosure pro-
cessing may still be weigh-
ing down filings Ioeallv and
statewide.
Foreclosure filings
defaudt notices, scheduled
auctions and bank repos-
sessions — in-the frst
three months this vear fell
34 percent in Greenville
and 12 percent statewide,
according to RealtyTrac,
an online marketplace for
{foreclosure properties.

—

The Greenville Maul
din-Easley metropolitan
area also had a 37 percent
year-over-vear decrease in
the foreclosure rate in
March. Statewide, the
foreclosure rate was down
23 percent in March, com-
pared to the same time last
year.

James J. Saccacio, Real-
tyTrac’s chief executive of-
ficer, said foreclosure ac-
tivity nationwide has fallen
to a three-year low.

The nationwide filings
were down seven percent
in March from February,

15 percent from the previ-
ous quarter, and 27 per-
cent from the first quarter
of 2010,

Daren Blomquist, a
spokesman for Realty-
Trac, said the nmunbers
were surprising because a
rebound was anticipated
from the fourth and the
first quarter.

“We believe the fourth
quarter numbers were
somewhat artificially low
because of the documenta-
tion issue that was causing
lenders to slow down their
processing of foreclo-
sures,” he said,

The issue, he said, has
“kind of ballooned into a
whole political issue now

that involves all 50 state at-
forney generals, and it's
taking longer to resolve.”

“The bottom line is we
don’t think this slowdown
is indicative of the market
suddenly recovering kind
of magically but it's more a
result of artificial delays on
foreclosures,” he said.

Many states where fore-
closures have to go
through the courts posted
some of the biggest quar-
terly decreases, according
to RealtyTrac.

The foreclosure rate in
Florida, for example, was
down 47 percenti from
fourth quarter 2010, while
Massachusetts had a 46
percent decline and New

Filing issues slowing foreclosures

Jersey had a 43 percent.
South Carolina, which is a
judicial state, was an ex-
ception with its 12 percent
drop.

“We think this documen-
tation issue is definitely af-
fecting those judicial states
more and it probably will
take those states longer, in
general, to rebound,”
Blomquist said.

Spartanburg and Ander-
son bucked atrend among
Upstate counties, showing
a firstquarter decrease,
Both had a decrease from
the fourth quarter of 2010,
but the filings were up 6
percent in Anderson and
47 percent in Spartanburg
for the first quarter,



