Fewer homes lost to foreclosure
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LOS ANGELES ~=The
mumber of U.8, homes
‘epossessed by landers
ast month fell by the
harpest margin this
'edr, as several major
enders temporarily
1alted most dr all of their
oreclosures arnid allega-
ions thousands of fore-
losures wers handled
mproperly.

Home repossessions
iropped 9 percent from
:eptember to October,
areclosurs listing fixm
lealtyTrac Ing, said
‘hursday.

The decline represents
he first significant hitch
n & foreclosure steam-
oller that’s had lenders
n pace tg seize more
nan ! million homes
nisyear.

Inrecent weeks, some
:nders that liad suspen-
d taking action against
orrowers severely
ehind in payments

have announced plans fo

resume doing so, though -

at a more measured pace,
in an attempt (o ensure
there aren't any {laws in
the process.

That means the
number of homes lost to
foreclosure should begin
picking up again, butat g
much slower pace;

“We will still see some
softness in the num-
bers in November, just
because of the lag time
from when you announce
something like this and
when you ¢an actually
enact it and then reverse
it," said Rick Sharga, a
senicr vice president af
RealtyTrac.

Lenders such as Bank
of America, Ally Finan-
cial's GMAC Mortgage
and JPMorgan Chase &
Co. suspended some or
all of their foreclosure
activity after the fore-
closure documents mess

‘erupted in late Septem-

ber. In recent weeks,
they announced pians to

resume some foreclosure
actions.

Bank of America an-
nounced Oct. 87t would
withdraw for review
someg 102,000 pending
affidavits related to fore-
¢losure proceedings in 23
states where courts play
aroie in the process.

About two weeks ago,
the lender said it would
begin resubmitting
those affidavits, a pro-
cess that was expected
to take several weeks to
complete,

Tt continues to have a
hold on trustee sales or
sheriff’s auctions of fora-
clased homes, and is still
delaying foreclosures in.
the 27 states that don‘t re-
fquire a judge’s approval
as it reviews its cases in
those states,

JPMorgan Chase said
Tast week it would be re-

_starting the foreclosure

process later this month
after halting foreclosiure
proceedings on 127,000
loans in 40 states.
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An auction signs sits in front of a foreclosed home in
Valrico, Fla. The number of U.S. homes repossessed by
lenders last month fell by the sharpest margin this year.
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